
ACTS, 1973. — CHAP. 683. 677 

borrow upon the credit of the county such sums as may be neces
sary, not to exceed one million dollars in the aggregate, and may 
issue bonds or notes of the county therefor, which shall bear on 
their face the words, Essex Agricultural and Technical Institute 
Building Loan, Act of 1973. Each authorized issue shall consti
tute a separate loan and such loans shall be payable not more than 
twenty years from their dates. The bonds or notes shall be signed 
by the county treasurer and countersigned by a majority of the 
county commissioners. The county may sell the said securities at 
public or private sale, upon such terms and conditions as the 
county commissioners may deem proper, but not for less than their 
par value. Indebtedness incurred hereunder shall, except as herein 
provided, be subject to chapter thirty-five of the General Laws. 

SECTION 3. This act shall take effect upon its passage. 
Approved August 23,1973. 

Chap. 683. AN ACT FURTHER REGULATING THE ISSUANCE OF 
MARINE INSURANCE. 

Whereas, The deferred operation of this act would tend to defeat 
its purpose, which is to provide forthwith for minimum net cash 
assets on the part of marine insurers, therefore it is hereby declared 
to be an emergency law, necessary for the immediate preservation 
of the public convenience. 
Be it enacted, etc., as follows: 

SECTION 1. Section 160 of chapter 175 of the General Laws, as 
appearing in the Tercentenary Edition, is hereby amended by 
inserting after the word "companies", in line 13, the words: — 
; provided, however, no duly licensed insurance broker or special 
insurance broker shall act in negotiating, continuing or renewing 
policies of insurance on transportation, inland navigation and 
ocean and coastwise marine risks with a foreign company not 
authorized to transact business in the commonwealth unless such 
company is possessed of net cash assets of at least one million 
dollars computed on the basis fixed by sections ten to twelve, 
inclusive, and meets all the requirements of section one hundred 
and sixty-eight relating to foreign companies not authorized to 
transact business in the commonwealth. 

No insurance broker or special insurance broker shall negotiate, 
continue or renew any such policies in any company, whether 
licensed, authorized to transact business in the commonwealth by 
section one hundred and sixty-eight, or authorized by this section, 
if the primary obligation to meet the actual risk assumed under any 
such policy is reinsured or otherwise transferred by such a com
pany to a company that is not licensed or possessed of net cash 
assets as prescribed by this section or authorized to transact busi
ness by this section or section one hundred and sixty-eight. 

The commissioner may, after an appropriate hearing authorize 
a company that does not have net assets as prescribed or a deposit 
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in the amount required by section one hundred and sixty-eight to 
be used by insurance brokers and special insurance brokers to issue 
coverage on transportation, inland navigation and ocean and coast
wise marine risks if he finds on the basis of the evidence presented 
at such a hearing that necessary coverage is not available to such 
risks from companies meeting the aforesaid requirements so long 
as he is satisfied that its officers and directors are of good repute 
and that the management of the company is carrying out its insur
ance contracts in good faith and that it shall file with the com
missioner the reports required of companies authorized to transact 
business in the commonwealth pursuant to section one hundred 
and sixty-eight. Any such finding shall be reduced to writing and 
the authorization so given may at any time be revoked by the 
commissioner. 

SECTION 2. Section 3A of chapter 175B of the General Laws, as 
appearing in chapter 781 of the acts of 1950, is hereby amended by 
striking out, in lines 5 and 6, the words "one hundred and sixty or". 

Approved August 23,1973. 

Chap. 684. AN ACT INCREASING THE SCOPE OF THE WORLD WAR 
II MEMORIAL COMMISSION TO INCLUDE THE KOREAN 
EMERGENCY AND THE VIETNAM CONFLICT AND TO 
HONOR CERTAIN DECEASED VETERANS THEREOF. 

Be it enacted, etc., as follows: 
SECTION 1. The first paragraph of section 124 of chapter 6 of 

the General Laws is hereby amended by striking out the first 
sentence, as appearing in section 2 of chapter 83 of the acts of 1965, 
and inserting in place thereof the following sentence: — There 
shall be a World War II, Korean Emergency and Vietnam Conflict 
memorial commission, hereinafter called the commission, consisting 
of the commissioner of veterans' services, ex officio, and two persons 
to be appointed by the governor, of whom one shall be a director of 
the U.S.S. Massachusetts Memorial Committee, Incorporated, a 
charitable corporation established under chapter one hundred and 
eighty. 

SECTION 2. Said section 124 of said chapter 6 is hereby 
amended by striking out the second paragraph, as amended by 
chapter 492 of the acts of 1967, and inserting in place thereof the 
following paragraph:— > , 

Upon the transfer of the U.S.S. Massachusetts from the United 
States to said corporation said commission shall, with the consent 
of said corporation, subject to appropriation^ erect and maintain 
thereon an honor roll in memory of those members of the armed 
forces of the United States from the commonwealth who died in the 
service of their country during World War II, the Korean Emer
gency and the Vietnam Conflict and suitable facilities to honor the 
dead of said wars. Said U.S.S. Massachusetts is hereby designated 
as the Massachusetts World War II, Korean Emergency and 
Vietnam Conflict Memorial. - Approved August 23, 1973. 


