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By Mr. Della Chiesa of Quincy, petition of William J. Deegan, Jr.
(city manager of Quincy), the mayor and city councillors of said city
that cities and towns be authorized to acquire, operate and maintain
off-street parking facilities and to issue revenue bonds therefor.
Municipal Finance.

In the Year One Thousand Nine Hundred and Fifty-Three.

An Act authorizing cities and towns to acquire,

OPERATE AND MAINTAIN OFF-STREET PARKING FACILI-

TIES AND TO ISSUE REVENUE BONDS THEREFOR.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Chapter 40 of the General Laws is
2 hereby amended by inserting after section 22C the
3 four following sections:
4 Section 22D. The term “public off-street parking
5 facility”, in sections twenty-two E to twenty-two G,
6 inclusive, shall mean any accommodations for the
7 parking of motor vehicles, on or below or above the
8 ground, open to public use, with or without charge,
9 owned or operated by a city or town, and situated

10 off the public ways.
11 Section 22E. For the purpose of providing public
12 off-street parking facilities, any city or town may
13 acquire real property or any interest therein by
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purchase, eminent domain under chapter seventy-
nine or chapter eighty A, gift, devise, lease or other-
wise, or use real property other than park property
owned by the city or town, may grade, drain, sur-

face, and otherwise improve land, may construct,
reconstruct, remodel and improve any building,
addition or other structure, and may purchase, lease
or otherwise acquire and install furnishings and
equipment, including parking meters. Any city or
town may maintain and operate any such facility
through such officers and agents, in such manner
and under such regulations, and may make such
charges if any for parking therein, as the governing
body of the city or town may deem best adapted to
secure the greatest public benefit therefrom, but
the operation of such facility shall not include the
sale of any personal property or the rendering of any
service other than parking. Any city or town may
lease any such facility for such time and upon such
terms as the governing body'’ of the city or town may'’

deem best adapted to secure the greatest public
benefit therefrom, but any such lease shall fix maxi-
mum charges for parking or otherwise provide for
the control thereof byr the city or town and shall
prohibit any such sales or other services thereon. If
any such lease is made, the rentals therefrom shall
constitute the revenue of the facility. Any city' or
town may sell, exchange or otherwise dispose of any
public off-street parking facility acquired under sec-
tions twenty-two E to twenty-two G upon such
terms as the governing body of the city or town may
deem advisable; provided, that if any revenue bonds
issued therefor are then outstanding the net cash
proceeds shall be sufficient to pay the principal and
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interest thereof in full at maturity or at an earlier
redemption date if any, and in such event the cash
proceeds to that extent shall be forthwith deposited
with the trustee or agent for the bondholders if any,
otherwise in a separate account in a bank or trust
company incorporated under the laws of this com-
monwealth or a national bank having a place of
business in this commonwealth, to be applied solely
to the payment thereof, and if such payment is to be
made at a redemption date the city or towrn shall
call the bonds for redemption at that date.

48
49
50
51
52
53
54
55

56
67

58
Section 22F. For the purpose of paying all or any

part of the expense, other than expenses of operation,
maintenance and repair, of providing public parking
facilities, any city or town may issue revenue bonds
and notes in anticipation thereof, which shall not
constitute indebtedness of the city or town or a
pledge of the faith and credit thereof, and shall not
be deemed to be bonds or notes within the meaning
of chapter forty-four of the General Laws or any
other provision of law, including city charters and
ordinances and town by-laws relating to city or town
bonds or notes, but shall be payable as hereinafter
provided solely from the net revenue of the facility
for which they are issued. Such revenue bonds shall
be authorized by a two-thirds vote, as defined in
section one of chapter forty-four, and the order au-
thorizing such revenue bonds shall take effect at the
same time and be subject to referendum in the same
manner as though it were an order authorizing a
debt under clause three of section seven of said chap-
ter. The dates, times and places of payment, re-
demption privileges if any, forms and manners of
sale of such revenue bonds may be fixed by the vote
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authorizing them or by other proceedings of the
governing body of the city or town, or, if not so
prescribed, may be fixed by the officers authorized
to issue such revenue bonds; provided, that they
shall be made payable in equal or diminishing annual
instalments beginning not later than one year and
ending not later than twenty years after their re-
spective dates, but they may be made redeemable
before maturity upon such terms, including the pay-
ment of such premiums, as may be set forth therein.
The officers authorized to issue such revenue bonds
may at any time after such revenue bonds have been
authorized issue notes in anticipation thereof, which
notes may bear interest or be discounted, and shall
be made payable not later than two years after their
dates, but if payable earlier they may be renewed
or paid by the issue of other notes payable not later
than two years after the date of the original note
being renewed or paid. The principal and interest
of such notes shall be payable only from the proceeds
of the revenue bonds in anticipation of which they
were issued, which proceeds shall, to the extent re-
quired, be app)ied thereto, or from the net revenue
of the facility for which such bonds were authorized
if available.
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Section 22G. Any city or town authorizing revenue
bonds under section twenty-two F may, in the bonds
themselves or by proceedings of the governing body
or by a trust agreement or indenture, make such
pledges of the net revenue of the facility for which
the bonds are authorized, meaning the gross re-
ceipts therefrom less the cost of operation, main-
tenance and repair, and such agreements as to the
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maintenance, operation, repair and insurance of the
facility and the custody and application of all rev-
enue therefrom as the governing body of the city or
town may deem advisable for the purpose of obtain-
ing such financing upon as favorable terms as pos-
sible; provided, that no city or town shall pledge its
faith or credit or incur any indebtedness or assume
any general obligation to make any payment of or in
connection with the principal or interest of such rev-
enue bonds; and, provided further, that the city or
town shall not mortgage or pledge the facility for
which the bonds are authorized or any other real or
personal property, excepting only the net revenue as
aforesaid, to secure the payment thereof. Any city
or town may so appoint any banks or trust companies
incorporated under the laws of this commonwealth
or any national banks having a place of business in
this commonwealth as trustees, depositaries or other
agents for the bondholders or the city or town in
connection with such security. Any city or town
may so set forth the rights and remedies of the bond-
holders, the city or town and the agents, and may
restrict the individual right of action of bondholders.
All expenses of issuing such revenue bonds and notes
in anticipation thereof and arranging for the security
therefor shall be deemed a part of the cost of the
facility, and all expenses of carrying out such ar-
rangements shall be deemed operating expenses of
the facility. The cost of the facility shall also in-
clude interest or discount on temporary financing,
administrative and supervisory service during the
period of construction, architectural, legal, appraisal,
engineering and other expert services, traffic surveys
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148 and estimates, plans, surveys and such other ex-
-149 pense as may be preliminary or incidental to the ac-
-150 quisition, construction or equipment of the facility.

Section 2. Clause Twenty-fifth of section 5 of
chapter 59 of the General Laws, as amended by chap-
ter 272 of the acts of 1951, is hereby further amended
by inserting after the word “indebtedness” in line 3
the words: , including revenue bonds and notes in
anticipation thereof, —so as to read as follows:
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i Twenty-fifth, Bonds or certificates of indebtedness

of the commonwealth issued since January first,
nineteen hundred and six, and bonds, notes and
certificates of indebtedness, including revenue bonds
and notes in anticipation thereof, of any county,
city, town, fire district, water district, light district,
improvement district or regional school district, in
the commonwealth, issued on or after May first,
nineteen hundred and eight, stating on their face
that they are exempt from taxation in Massachusetts.
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