
No. 14SENATE

By Mr. Hogan, a petition of the Savings Banks Association of Massachusetts,
by Norman F. Barrett, president, for legislation relative to loans by savings
banks secured by mortgages on leasehold interests in certain air rights. Banks
and Banking.

In the Year One Thousand Nine Hundred and Sixty-Four.

An Act relative to loans by savings banks secured by mort-
gages ON LEASEHOLD INTERESTS IN CERTAIN AIR RIGHTS.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 1. Section thirty-five of chapter one hundred
2 sixty-eight of the General Laws, as most recently amended
3 by chapter three hundred one of the acts of one thousand nine
4 hundred sixty-three, is hereby amended by inserting in the
5 first sentence, following the words “on real estate mortgaged
6 or to be mortgaged” the words “and, in the case of loans of
7 the class specified in paragraph four, on leasehold interests
8 created pursuant to chapter three hundred fifty-four of the
9 acts of one thousand nine hundred fifty-two, as amended, in

10 air rights over land owned or held by the Massachusetts
11 Turnpike Authority, mortgaged or to be mortgaged,”.
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1 Section 2. Said section thirty-five of said chapter is here-
-2 by further amended by inserting in line 2 of paragraph four,
3 as appearing in section one of chapter four hundred thirty-
-4 two of the acts of one thousand nine hundred fifty-five, fol-
-5 lowing the words “of the real estate” the words “or, in the
6 case of a mortgage loan on a leasehold interest created pur-
-7 suant to chapter three hundred fifty-four of the acts of one
8 thousand nine hundred fifty-two, the value of such leasehold
9 interest,”.




