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Be it enacted by theSenate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

An Act relative to the establishment of branch offices by

TRUST COMPANIES.

By Mr. Parker, a petition of Edward R. Tufts for legislation relative to
the establishment of branch offices by trust companies. Banks and Banking.

(Tlip tCmummuiu'alth of fMaosartjuorfto

In the Year One Thousand Nine Hundred and Sixty-Six.

1 Section 11 of chapter 172 of the General Laws, as appearing
2 in section 1 of chapter 493 of the acts of 1961, is hereby
3 amended by striking out paragraph (a) and inserting in place
4 thereof the following paragraph:
5 (a) After such notice and hearing as the board may pre-
-6 scribe, a trust company may, with the approval of the board,
7 establish and operate one or more branch offices in the city or
8 town where its principal office is located, or in any other city
9 or town in the same county having no commercial banking

10 facilities or having banking facilities which, in the opinion of
11 the board, are nadequate for the public convenience. All peti-
-12 tions for the establishment of a branch office shall state therein
13 the specific area, location or street address, if available, where
14 such proposed branch is to be located. A branch office so
15 authorized shall be established within one year of the board’s
16 approval thereof, except that the board may extend the time
17 in which such branch office may be established, without further
18 notice or hearing unless the board shall order it. If the board
19 refuses to grant any petition for the establishment of a branch
20 office, no further action shall be taken by the board in relation
21 to such branch office for a period of one year from the date
22 of such refusal.
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