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SECTION 1. The operation of chapter eight hundred and fifty-
one of the acts of nineteen hundred and seventy-four, as amended 
by chapter four hundred and ninety-four of the acts of nineteen 
hundred and seventy-five and as suspended by chapter five hun
dred and ninety-three of the acts of nineteen hundred and seventy-
five shall continue to be suspended until September first, nineteen 
hundred and seventy-six, except for sections two, three, four, five, 
six and nine of said chapter eight hundred and fifty-one, as so 
amended, each of which sections took effect on September first, 
nineteen hundred and seventy-five, and except for section ten of 
said chapter, as so amended, which is hereby suspended as of 
September first, nineteen hundred and seventy-five, and which 
shall take effect on September first, nineteen hundred and seventy-
six, and except for section eleven of said chapter, as so amended, 
which shall take effect on March first, nineteen hundred and 
seventy-six. 

SECTION 2. Notwithstanding the provisions of chapter eighty-
five of the General Laws, no permit issued by the commissioner of 
public works under the provisions of section thirty A of said 
chapter eighty-five other than a permit for the carrying of so-called 
irreducible loads, nor any permit sticker issued by the registrar of 
motor vehicles under section nineteen D of chapter ninety of the 
General Laws shall be valid until September first, nineteen 
hundred and seventy-six and which shall be considered the initial 
date of issuance of such permits, but the commissioner of public 
works and the registrar of motor vehicles shall accept and process 
application submitted for such permits and stickers so as to issue 
the same for use by applicants on and after September first, 
nineteen hundred and seventy-six. 

SECTION 3 The provisions of this act shall take effect as of 
March first, nineteen hundred and seventy-six. 

Approved March 4, 1976. 

Chap. 6. AN ACT INCREASING THE AMOUNT WHICH CREDIT UNIONS 
MAY PAY TO THE SURVIVNC SPOUSE OR NEXT OF KIN OF A 
DECEASED MEMBER OF A CREDIT UNION IN CASES WHERE 
THERE HAS BEEN NO DEMAND BY A DULY APPOINTED 
EXECUTOR OR ADMINISTRATOR. 

Be it enacted, etc., as follows: 
Chapter 171 of the General Laws is hereby amended by striking 

out section 11 A, inserted by chapter 45 of the acts of 1958, and 
inserting in place thereof the following section:— 

SECTION 11 A. Deposits or shares standing in the name of a 
deceased depositor or shareholder shall, except as otherwise pro
vided in sections ten and eleven, be paid to his legal representative; 
provided, that if the total of such deposits and shares does not 
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exceed two thousand dollars and there has been no demand for 
payment by a duly appointed executor or administrator, payment 
may be made at the discretion of the treasurer or other duly 
authorized officer of the corporation after the expiration of sixty 
days from the death of such depositor or shareholder to the surviv
ing spouse or next of kin of such deceased on presentation of a 
copy of the death certificate and the surrender of the passbook, if 
any, evidencing such deposit or shares. Payments made as 
provided in this section shall discharge the liability of the 
corporation to all persons to the extent of such payments. 

Approved March 4, 1976. 

Chap. 7. AN ACT INCREASING THE AMOUNT WHICH A CREDIT 
UNION MAY LOAN ON CERTAIN REAL ESTATE MORTGAGES 
AND THE TIME WITHIN WHICH SUCH MORTGAGES SHALL BE 
PAYABLE. 

Be it enacted, etc., as follows: 
Paragraph 4 of subsection (a) of subdivision (B) of section 24 of 

chapter 171 of the General Laws is hereby amended by striking out 
the first sentence, as most recently amended by chapter 340 of the 
acts of 1974, and inserting in place thereof the following sentence:-
A credit union which is insured in full under federal or state law or 
under both and whose shares and deposits aggregate more than 
two million dollars may make a mortgage loan not exceeding 
ninety per cent of the value of the real estate, payable not more 
than thirty years from the date of the note; provided that such loan 
shall not exceed forty thousand dollars; and shall be secured by a 
first mortgage on a single or two family residence occupied or to be 
occupied by the mortgagor in whole or in part; that the mortgagor 
has certififed in writing that he does not require junior financing; 
that the credit committee has submitted an opinion in writing that 
the building has a useful life beyond the term said loan has to run 
and that the building will be completed prior to the making of any 
disbursement on the loan; and that the terms of the note or 
mortgage require monthly payments in such amounts that the 
aggregate principal reduction at any time during the term of the 
loan shall not be less than that which would be required in the case 
of a note of like amount and interest rate providing for complete 
amortization by equal monthly payments over a period of thirty 
years; and provided, further, that the portion of the loan 
exceeding thirty-five thousand dollars shall be guaranteed or 
insured by a mortgage insurance company which has been 
determined to be a "qualified private insurer" under the 
provisions of the Federal Home Loan Mortgage Corporation Act 
(P.L. 91-351), or has been approved by the commissioner as 
qualified to insure loans of this class; and which is authorized to 


