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and regulations as may be necessary or proper in carrying out the 
provisions of this section. No such rule or regulation shall be less 
stringent than the provisions of the Federal Consumer Credit 
Protection Act and Regualtion Z issued by the board of governors 
of the federal reserve system pursuant thereto. 

A violation of this section shall constitute a violation of chapter 
ninety-three A. 

Approved May 21, 1976. 

Chap. 120. AN ACT RELATIVE TO CERTAIN TERM DEPOSIT 

ACCOUNTS IN CO-OPERATIVE BANKS. 

Be it enacted, etc., as follows: 
Subsection 3B of section 13 of chapter 170 of the General Laws 

is hereby amended by inserting after provision 1 the following 
provision:-

1A. Term Deposit Account plans for Deposits of $100,000 or 
more.- Any such deposit shall be received subject to the terms of a 
written plan consistent with applicable regulations promulgated by 
the commissioner which plan shall specify (a) the proposed rates of 
dividends to be paid on such term deposits, including day-to-day 
dividends or interest if the plan so provides, (b) the minimum 
amount which shall be not less than one hundred thousand dollars, 
and the maximum amount of deposit balances and the minimum 
period, which shall be not less than three months, of maintenance 
of such balances to which such specified rates shall apply, (c) the 
additional reserve to be established for such rates of dividends, (d) 
the form and substance of the certificate or passbook which shall 
represent the deposits to which such dividends may apply and (e) 
such other provisions as are deemed necessary or advisable to give 
effect to the purposes of such plan. 

Any such corporation shall be required to mail to the depositor 
a written notification of maturity at least thirty days prior to the 
date of maturity of said plan or deposit but in no event more than 
forty-five days prior to said date of maturity of said deposit. 

Approved May 21, 1976. 
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DEAR MR. SECRETARY: 
I, Michael S. Dukakis, pursuant to the provisions of Article! 

XLVIII of the Amendments to the Constitution, the Referendum 
II, Emergency Measures, hereby declare in my opinion the 
immediate preservation of the public convenience requires that the 
law being Chapter 120 of the Acts of 1976, entitled " A N ACT 
RELATIVE TO CERTAIN TERM DEPOSIT ACCOUNTS IN COOPERATIVE 
BANKS", and the enactment of which received my approval on May 
21, 1976, should take effect forthwith. 

I further declare that in my opinion said law is an emergency law 
and the facts constituting the emergency are as follows: 

In order to allow for immediate term deposit account plans for a 
period of three months. 

Sincerely, 
Michael S. Dukakis 
Governor of the Commonwealth 

OFFICE OF THE SECRETARY, BOSTON, May 25, 1976. 
I, Paul Guzzi, Secretary of the Commonwealth, hereby certify 

that the accompanying statement was filed in this office by His 
Excellency the Governor of the Commonwealth of Massachusetts 
at four o'clock and twenty-five minutes, P.M., on the above date, 
and in accordance with Article Forty-eight of the Amendments to 
the Constitution said chapter takes effect forthwith, being chapter 
one hundred and twenty of the acts of nineteen hundred and 
seventy-six. 

Paul Guzzi, 
Secretary of the Commonwealth. 

Chap. 121. AN ACT REGULATING TAKE-OVER BIDS IN THE ACQUI
SITION OF CORPORATIONS. 

Whereas, The deferred operation of this act would tend to 
defeat its purpose, which is, in part, to protect shareholders of 
corporations organized under the laws of the commonwealth or 
having principal places of business within the commonwealth, 
therefor it is hereby declared to be an emergency law, necessary for 
the immediate preservation of the public convenience. 
Be it enacted, etc., as follows: 

The General Laws are hereby amended by inserting after 
chapter HOB the following chapter:-

CHAPTER HOC. 
REGULATION OF TAKE-OVER BIDS IN THE ACQUISITION 

OF CORPORATIONS. 
Section 1. As used in this chapter the following words shall, 

unless the context otherwise requires, have the following 


