
SENATE No. 97

To accompany the petition of Henry S. Clark that tax payers in
cities and towns assessed to cover deficiencies in the reserve fund of
the Boston Elevated Railway Company be reimbursed in proportion
to their actual assessments from money paid by said company to said
municipalities. Street Railways.

In the Year One Thousand Nine Hundred and Twenty-Two.

AN ACT
To provide for the Proportionate Reimbursement of

the Tax Payers in Cities and Towns assessed to
cover Deficiencies in the Reserve Fund of the
Boston Elevated Railway Company.

Be it enacted hy the Senate and House of Representatives
in General Court assembled, and hy the authority of the
same, as follows:

1 Section eleven of chapter one hundred and
2 fifty-nine of the Special Acts of nineteen hundred
3 and eighteen, as amended by section one of chap-
-4 ter two hundred and forty-four of the Special
5 Acts of nineteen hundred and nineteen, is hereby
6 further amended by inserting after the word
7 “fourteen”, in the twenty-second line, the follow-
-8 ing: Upon receipt of any such amount, every
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9 such city or town shall, within days
10 thereafter, proportionately reimburse all persons
11 or their estates actually assessed to raise any ad-
12 dition to the state tax levied upon such city or
13 town as provided in section fourteen, so as to
14 read as follows: Section 11. If, as of the last
15 day of June in the year nineteen hundred and
16 nineteen, or the last day of any June thereafter,
17 the amount remaining in the reserve fund shall
18 he insufficient to meet the deficiency mentioned
19 in section nine, it shall be the duty of the trustee
20 to notify the treasurer and receiver general of the
21 commonwealth of the amount of such deficiency

22 less the amount, if any, in the reserve fund appli
23 cable thereto, and the commonwealth shall there-
24 upon pay over to the company the amount so
25 ascertained. Pending such payment it shall be
26 the duty of the trustees to borrow such amount
27 of money as may be necessary to enable them to
28 make all payments, including dividend payments,
29 as they become due. If, as of the last day of any
30 June thereafter during the period of public opera-
31 tion, the reserve fund shall exceed the amount
32 originally established, the trustees shall apply the
33 excess, so far as necessary, to reimbursing the
34 commonwealth for any amounts which it may
35 have paid to the company under the provisions
36 hereof, and the commonwealth shall thereupon
37 distribute the amount so received among the cities
38 and towns in which the company operates, in pro-
-39 portion to the amounts which they have respec-
-40 tively been assessed as provided in section four-
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41 teen. Upon receipt of any such amount, every
42 such city or town shall, within days
43 thereafter, proportionately reimburse all persons
44 or their estates actually assessed to raise any ad-
-45 dition to the state tax levied upon such city or
46 town as provided in section fourteen.
47 In order to meet any payment required of the
48 the commonwealth under the provisions of this
49 section the treasurer and receiver general may
50 borrow at any time, in anticipation of the assess-
-51 ments to be levied upon the cities and towns, such
52 sums of money as may be necessary to make said
53 payments, and he shall repay any sums so bor-
-54 rowed as soon after said assessments are paid as
55 is expedient.




