
No. 363SENATE
To accompany the petition of John W. Mawbey, city solicitor, rela

tive to loans by the city of Worcester. Municipal Finance.

In the Year One Thousand Nine Hundred and Twenty-Two.

AN ACT
Relative to Loans by the City of Worcester.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section one of chapter two hun-
-2 dred and eleven of the Special Acts of nineteen
3 hundred and sixteen, as amended by chapter one
4 hundred and thirty-eight of the acts of nineteen
5 hundred and twenty, is hereby further amended
6 by striking out said section one, as amended, and
7 substituting the following: Section 1 . In addi-
-8 tion to the restrictions contained in chapter forty-
-9 four of the General Laws relative to municipal

10 finance, and acts in amendment thereof and in
11 addition thereto, the city of Worcester shall not
12 incur any indebtedness, other than for temporary
13 loans in anticipation of revenue for the financial
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14 year in which such indebtedness is incurred, in
15 excess of the amount appropriated in the same
16 year for sinking funds for the payment of loans
17 created prior to the time when the establishment
18 of further sinking funds for the payment of debt
19 was prohibited by said act, except for the develop-

-20 ment and enlargement of the water system, the
21 construction of trunk sewers, the increase in the
22 capacity of the sewage purification plant, the
23 erection of high school buildings and junior high
24 school buildings, the abolition of grade crossings,
25 and emergencies. For the purposes of this act,
26 a trunk sewer is defined as a sewer the net cost of
27 which, to be borne by the city, exceeds five dollars
28 per lineal foot; and a junior high school building
29 is defined as a building which is to be used for
30 instruction in the courses of study taught in the
31 seventh and eighth grades of the elementary
32 schools and in the high schools during the first
33 year. In determining the amount appropriated
34 for sinking funds in any year, under the provisions
35 of this act, amounts appropriated for water debt
36 sinking funds shall be excluded. For the purpose
37 of determining the year in which any indebtedness
38 is incurred within the meaning of this act a debt
39 shall be deemed to be incurred at the time when
40 the order of the city council authorizing the same
41 is approved by the mayor, or at the time when the
42 order becomes valid without the mayor’s approval.
43 For the purposes of this act all loans heretofore
44 authorized, but not yet made, shall be deemed to
45 be debts incurred at the respective times when the
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46 orders authorizing the loans were approved by the
47 mayor.

1 Section 2. Section two of said chapter two
2 hundred and eleven of the Special Acts of nine-
-3 teen hundred and sixteen is hereby amended by
4 striking out the words “seven hundred and nine-
-5 teen” in the fifth line of said section and substi-
-6 tuting the words: —forty-four of the General
7 Laws and acts in amendment thereof and in ad-
-8 dition thereto, —and by striking out the words
9 “seven hundred and nineteen”, in the tenth and

10 eleventh lines of said section and substituting
11 the words: —forty-four of the General Laws and
12 acts in amendment thereof and in addition
13 thereto, —so as to read as follows: Section 2
14 Newr loans, negotiated under the provisions of
15 this act, shall, when the amount of such loans
16 is determined by appropriation to sinking funds
17 for the payment of outstanding ten year loans,
18 be payable under the provisions of said chapter
19 forty-four of the General Laws and acts in
20 amendment thereof and in addition thereto in
21 ten years. If the amount of the new loans
22 negotiated under the provisions of this act shall
23 be determined by appropriations for sinking
24 funds for the payment of other than outstanding
25 loans originally negotiated for ten years, such
26 new loans shall be payable under the provisions
27 of said chapter forty-four of the General Laws
28 and acts in amendment thereof and in addition
29 thereto within a period not exceeding twenty
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30 years, except that loans for emergencies shall be
31 payable within a period not exceeding five years;
32 provided, that in any case new loans may be
33 made payable within such shorter period as the
34 city council may, from time to time, determine by
35 the vote authorizing the loan.

1 Section 3. This act shall take effect upon its
2 passage.


