
To accompany the petition of the Savings Banks Association
of Massachusetts, by Charles F. Mann, that institutions for savings
be authorized to take as collateral the securities of a state or

country or of a political subdivision thereof. Banks and
Banking.

In the Year One Thousand Nine Hundred and Twenty-Five.

An Act to authorize Savings Banks and Institu-
tions for Savings to take as Collateral the
Securities of a State or Country or of a Political
Subdivision thereof.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Paragraph five of subdivision (e) of clause
2 ninth of section fifty-four of chapter one hun-
-3 clred and sixty-eight of the General Laws is
4 her(‘by amended by inserting after the word
5 “ associations ” the words: and such other
6 bonds, notes or securities of a state or country
7orof a political subdivision thereof, - and by
8 striking out the words “ or shares ’ ’ and insert-
-9 ing in place thereof the words: shares or

10 securities, so that said paragraph will read
11 as follows; (5) Such other bonds, notes or
12 shares of corporations or associations and such
13 other bonds, notes or securities of a state or
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15 and at such percentages of their market values
16 as the board of investment shall approve; pro-
-17 vided, that, if the commissioner shall disap-
-18 prove any such bonds, notes, shares or securi-
-19 ties, he shall make such written recommenda-
-20 tions to the board of investment of such cor-
-21 poration as the case may require, and shall in-
-22 elude in his annual report a statement of the
23 facts in each case in which such board of invest-
-24 ment has not complied with his reeommenda-
-25 tions in a manner satisfactory to him; or

14 country or of a political subdivision thereof,






