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An Act relative to Pensions of Employees of Domestic
Insurance Companies.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section thirty-six of chapter one hundred and
2 seventy-five of the General Laws is hereby amended
3 by striking out in the second line, the words “ two
4 thirds of the whole number ’ ’ and inserting in place
5 thereof the words: a majority, and by strik-
-6 ing out in the eleventh line the word “ one ” and
7 inserting in place thereof the word: five, —so
Bas to read as follows: Section 36. Any domestic
9 company, when authorized so to do by a vote in

10 each case of not less than a majority of its directors,
11 recorded in the minutes of the board, may grant
12 a pension to any employee who has been continu-
-13 ously in the service of the company for ten years
14 and who has become incapacitated for further
15 service by reason of physical or mental disability
16 resulting from sickness or injury, and may grant a
17 pension to any employee retiring by reason of the
18 infirmities of age who has been continuously in
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19 the service of the company for not less than fifteen
20 years. No such pension shall exceed one half the
21 former yearly salary or wages of the employee, nor
22 shall it exceed five thousand dollars in any one
23 year, and any such pension shall be discontinued
24 when any such pensioner substantially recovers his
25 earning capacity.
26 Any such company, with the written approval of
27 the commissioner, may also establish an employees’
28 savings fund or contributory pension system for
29 the benefit of its aged or disabled employees, to
30 which fund or system the employees shall con-

-31 tribute an amount not less than the amount con-
-32 tributed by the company; and such a fund or

33 system shall so be established by any such company
34 which pays pensions to the amount of ten thou-
-35 sand dollars or more in any one year.
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