
ACTS, 1977. — Chaps. 45, 46. 33 

Chap. 45. AN ACT AUTHORIZING THE TREASURER OF PLYMOUTH 

COUNTY TO INDEMNIFY THE CHIEF PROBATION OFFICER 

OF THE THIRD DISTRICT COURT OF PLYMOUTH FOR A CER

TAIN LOSS. 

Be it enacted, etc., as follows: 

The county treasurer of Plymouth county is hereby authorized 
to pay from any available funds a sum not exceeding two hun
dred and sixty-seven dollars and sixty-five cents to the chief pro
bation officer of the third district court of Plymouth to indemnify 
him for a loss sustained by him resulting from funds being stolen 
from his office by persons unknown on April fourteenth, nine
teen hundred and seventy-six. If after such payment such officer 
receives any sum in reduction of such loss, he shall pay over the 
same to said county. 

Approved March 18, 1977. 

Chap. 46. AN ACT INCREASING THE AMOUNT CO-OPERATIVE 

BANKS MAY LOAN ON PARTICIPATION LOANS. 

Be it enacted, etc., as follows: 

Subsection 4 of section 23 of chapter 170 of the General Laws 
is hereby amended by striking out the last sentence, as most 
recently amended by section 1 of chapter 550 of the acts of 1975, 
and inserting in place thereof the following sentence:- The 
amount which, notwithstanding the provisions of section 
twenty-four, any such corporation may invest in a participation 
loan shall not exceed one and one-quarter per cent of its deposits, 
or seventy-five thousand dollars, whichever is greater, and the 
aggregate balance of principal of all such participation loans not 
insured by the federal housing administrator outstanding at any 
one time shall not exceed twenty per cent of the total deposits of 
such corporation; provided, however, that with respect to any 
participation with the Federal Home Loan Mortgage Corpora
tion, as to which said Corporation has at the time of closing the 
loan entered into a binding written commitment to participate, 
the amount deemed invested for the purpose of the foregoing 
shall be the amount of the investment which will remain as an in
vestment of the corporation after the Federal Home Loan Mort
gage Corporation fulfills its commitment. 

Approved March 18, 1977. 


