
To accompany the petition of Horace T. Fogg for legislation rela-
tive to the establishment of branch offices by trust companies. Banks
and Banking.

In the Year One Thousand Nine Hundred and Twenty-Nine.

An Act relative to the Establishment of Branch
Offices by Trust Companies.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section forty-five of chapter one hundred and
2 seventy-two as amended by chapter two hundred
3 and eighty-five of the acts of nineteen hundred
4 and twenty-eight, is hereby further amended by
5 inserting after the word “located” in the third
6 line thereof, the following: and one or more
7 branch offices in any town or city within the
8 county where its main office is located, which
9 town or city is not more than fifteen miles from

10 such main office and in which town or city no
11 trust company or national banking association or
12 branch thereof is situated, —so as to read as
13 follows: Section J+d. The board of bank incor-
-14 poration may authorize in writing any such
lo corporation to maintain one or more branch
16 offices in the town where its main office is located
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and one or more branch offices in any town or
city within the county where its main office is
located, which town or city is not more than
fifteen miles from such main office and in which
town or city no trust company or national bank-
ing association or branch thereof is situated;
provided, that in any town the population of
which according to the last preceding state or

national census does not exceed fifty thousand
not more than one such branch, and in any town
the population of which according to said census
exceeds fifty thousand but does not exceed one
hundred thousand not more than two such
branches, shall be so authorized.
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