
To accompany the petition of Henry F. Long, Commissioner of
Corporations and Taxation, for legislation relative to information
at the source in relation to the taxation of certain income. Taxation.

In the Year One Thousand Nine Hundred and Twenty-Nine.

An Act relative to Information at the Source in
Relation to the Taxation of Certain Income.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Chapter sixty-two of the General
2 Laws is hereby amended by striking out section
3 thirty-three and inserting in place thereof the
4 following;
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0 INFORMATION AT THE SOURCE.

6 Section 33. Every employer, being an inhabit-
-7 ant of the commonwealth or having a place of
8 business therein, shall file annually with the com-
-9 missioner a return in such form as he shall from

10 time to time prescribe, giving the names and
11 addresses of all regular employees residing in the
12 commonwealth to whom said employer has paid
13 wages, salary or other compensation in excess of
14 the sum of two thousand dollars during the pre-
-15 ceding calendar year, and may give the amount
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16 paid to each. In any individual case, upon request
of the commissioner, the exact wages, salary or
other compensation shall be stated.

17
18
19 Every corporation and every partnership, asso-

ciation or trust the beneficial interest in which is
represented by transferable shares, doing business
in the commonwealth, unless the dividends paid
on its shares are exempt from taxation under
section one and no change in the capital structure
has occurred or rights to subscribe to new securi-
ties issued within the year resulting in taxable
income or profits to the stockholders, shall an-
nually file with the commissioner in such form as
he shall from time to time prescribe, a complete
list of the names and addresses of its shareholders,
as of record on December thirty-first of the pre-
ceding year, or on any other date satisfactory to
the commissioner, or, in its discretion, of such
shareholders as are residents of the common-
wealth, together with the number and class of
shares held by each shareholder, the rate of
dividends paid on each class of stock and the
number of rights to subscribe issued thereon for
such preceding year. In any case the commis-
sioner may in his discretion excuse the filing of
lists of shareholders as herein provided.
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Every corporation, partnership, association or
trust doing business in the commonwealth shall
report annually to the commissioner, in such
form as he shall from time to time prescribe, the
names and addresses of all residents of the com-
monwealth to whom it has paid interest during the
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48 preceding calendar year on its bonds, notes or
49 other evidences of indebtedness, and to whom it
50 has paid any annuities, except, however, interest
51 coupons payable to bearer, and income exempt
52 from taxation under this chapter. In any in-
-53 dividual case, any such corporation, partnership,
54 association or trust shall, upon request of the
55 commissioner, state the respective amounts of
56 interest and annuities so paid by it to any person
57 during any calendar year.
58 The returns, lists and reports required by this
59 section shall be made on or before March first
60 in each year; but the commissioner may authorize
61 them to be made at any other date and in connec-
-62 tion with any other reports or returns that said
63 individuals, partnerships, associations, trusts and
64 corporations may be required to file with him.

1 Section 2. This act shall take effect as of
2 January first, nineteen hundred and twenty-nine.




