
HOUSE 78

Accompanying the ninth recommendation of the Commissioner of
Corporations and Taxation (House, No. 69). Taxation.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act relative to Payment of Taxes on Inheritances.

Be it enacted by the Senate and House oj Repre-
sentatives in General Court assembled, and by the
authority oj the same, as follows:

C&e Commontocaltj) of Massachusetts

1 Section seven of chapter sixty-five of the General
2 Laws is hereby further amended by striking out the
3 whole of said section and inserting in place thereof
4 the following:
5 Section 7. Taxes imposed by this chapter upon
6 property or interests therein, passing by will or by
7 laws regulating intestate succession, shall be payable
8 at the expiration of one year from the date of the
9 approval of the bond of the executor, administrator

1C or trustee first appointed except upon a devise,
11 descent or bequest to take effect in possession or
12 come into actual enjoyment after the expiration of
13 one or more life estates or of a term of years, the tax
14 thereon shall be payable at the expiration of one year
15 from the date when such right of possession or enjoy-
-16 ment accrues.
17 laxes imposed by this chapter upon property or
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18 interests therein passing by deed, grant or gift to
19 take effect in possession or enjoyment after the death
20 of the grantor or donor or upon beneficial interest
21 arising or accruing by survivorship in any form of
22 joint ownership shall be payable at the expiration of
23 one year from the date when the right of possession
24 or enjoyment accrues.
25 Taxes imposed by this chapter upon property or
26 interests therein passing by deed, grant or gift made
27 in contemplation of death shall be payable at the
28 expiration of one year after the death of the grantor
29 or donor.
30 In case of any deed, grant or gift of a life interest
31 for a term of years the donee or grantee for life or
32 years shall be subject to a tax only on the value of
33 the interest and the donee or grantee of the future
34 interests shall be subject to a tax when the future
35 right of possession or enjoyment accrues.
36 If the probate court, acting under section thirteen
37 of chapter one hundred and ninety-seven has ordered
38 the executor, administrator, trustee or beneficiary to
39 retain funds to satisfy a claim of a creditor the pay-
-40 ment of the tax may be suspended by the court to
41 await the disposition of such claim.
42 All taxes set forth in this section shall be payable
43 to the commissioner by the executors, administrators
44 or trustees in office when the right of possession or
45 enjoyment accrues or if there is no such executor,
46 administrator or trustee by the persons entitled to
47 the property or interest therein as provided by this
48 chapter.


