
HOUSE 90
Accompanying the second recommendation of the Commissioner

of Insurance (House, No. 88). Insurance.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act relative to the Vote required to Change the
Name of a Domestic Mutual Insurance Company.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

Clje Commontocalt!) of Massachusetts

1 Section ten of chapter one hundred and fifty-five
2 of the General Laws, as most recently amended by
3 section two hundred and fifty-four of chapter four
4 hundred and twenty-six of the acts of nineteen hun-
-5 dred and thirty-one, is hereby further amended by
6 inserting after the word “corporation” in the seventh
7 line, the words: or, in the case of a mutual insur-
-8 ance corporation, by a vote of two thirds of its mem-
-9 bers present and voting, so as to read as follows:
10 Section 10. A corporation, except one subject to
11 chapter one hundred and fifty-six or chapters one
12 hundred and sixty to one hundred and sixty-three,
13 inclusive, may at a meeting duly called for the pur-
-14 pose, by vote of two thirds of each class of stock out-
-15 standing and entitled to vote, or, in case such corpora-
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16 tion has no capital stock, by vote of two thirds of the
17 persons legally qualified to vote in meetings of the
18 corporation, or, in the case of a mutual insurance
19 corporation, by a vote of two thirds of its members
20 present and voting, or by a larger vote if its agree-
-21 ment of association or by-laws shall so require, change
22 its name; provided, that no corporation subject to
23 section twenty-six of chapter one hundred and eighty
24 shall change its name until after approval of such
25 change by the state secretary. Articles of amend-
-26 ment signed and sworn to by the president, treasurer
27 and a majority of the directors or other officers having
28 the powers of directors, shall within thirty days after
29 such meeting be prepared, setting forth such amend-
-30 ment and the due adoption thereof. Such articles
31 shall be submitted to the commissioner who shall
32 examine them, and if he finds that they conform to
33 the requirements of law, he shall so certify and
34 endorse his approval thereon. Thereupon the state
35 secretary shall direct the officers of the corporation
36 to publish in such form as he may see fit, in a news-
-37 paper published in the county where the corporation
38 has its principal office or place of business, notice of
39 such change of name. When the state secretary is
40 satisfied that such notice has been published as

41 required by him, he shall, upon the payment of a

42 fee of one dollar, grant a certificate of the name
43 which the corporation shall bear, which name shall
44 thereafter be its legal name, and he shall cause the
45 articles of amendment to be filed in his office. In the
46 case of corporations subject to chapter one hundred
47 and seventy-five or one hundred and seventy-six, the
48 approval of the commissioner of insurance shall be
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49 required before the commissioner of corporations and
50 taxation approves the articles of amendment. No
51 articles of amendment changing the name of any
52 corporation shall take effect until they have been
53 filed in the office of the state secretary as aforesaid.




