
HOUSE 94

Accompanying the fifth (5B) recommendation of the Commis-
sioner of Insurance (House, No. 88). Insurance.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act authorizing the Commissioner of Insurance to
publish Certain Notices relative to Unlicensed For-
eign Insurance Companies or Societies.

1 Whereas, the deferred operation of this act would
2 tend to defeat its purpose, it is hereby declared to
3 be an emergency law necessary for the immediate
4 preservation of the public convenience.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Chapter one hundred and seventy-
-2 five of the General Laws is hereby amended by in-
-3 sorting after section one hundred and sixty the fol-
-4 lowing new section:—
5 Section 160A. The commissioner may, if it ap-
-6 pears to him that any foreign company or fraternal
7 benefit society not duly licensed to transact business
8 in the commonwealth, is issuing policies of insur-
-9 ance. annuity or pure endowment contracts or bene-

-10 fit certificates to residents thereof, or is soliciting
11 such residents by advertisements printed, published
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12 or distributed in the commonwealth, or by any other
13 means, to accept its policies, contracts or certificates.
14 to act in the solicitation of applications for, or to
15 negotiate or act or aid in the negotiation of such
16 policies, contracts or certificates or to collect pre-
-17 miums thereon, cause notice to be published in such
18 manner and in such form as he may deem proper,
19 setting forth the name of the company, the location,
20 if known, of its home or principal office, that the
21 company or society is not licensed to transact busi-
-22 ness in the commonwealth and is not subject to
23 legal proceedings in the courts of the commonwealth
24 to enforce claims under its policies, contracts or cer-
-25 tificates, together with any facts or information that
26 he may possess relative to its financial standing or
27 stability, business policies, methods or management,
28 and any other facts or information pertaining to the
29 company that he may deem proper and expedient.

1 Section 2. Section five of chapter one hundred
2 and seVenty-six of the General Laws is hereby
3 amended by inserting after the word “sixteen” in the
4 third line, the words: —, one hundred and sixty A,
5 so as to read as follows: Section 5. Societies
6 shall be governed by this chapter, and shall be
7 exempt from all other provisions of the insurance
8 laws of the commonwealth except sections sixteen,
9 one hundred and sixty A and one hundred and sev-

-10 enty-eight to one hundred and eighty, inclusive, of
11 chapter one hundred and seventy-five, not only in
12 governmental relations with the commonwealth, but
13 for every other purpose; and no law hereafter en-
-14 acted shall apply to them unless they are expressly
15 designated therein.


