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By Mr. Ward of Boston, petition of James M. Curley, mayor of
Boston, that cities and towns be authorized to borrow money for
municipal purposes during the present emergency. Municipal Finance.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act authorizing Cities and Towns to borrow Money
for Municipal Purposes in the Present Emergency.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore, it is hereby
3 declared to be an emergency law, necessary for im-
-4 mediate preservation of public convenience.

1 Section 1. Section eight of chapter forty-four of
2 the General Laws, as appearing in the Tercentenary
3 edition thereof, is hereby amended by adding at the
4 end of paragraph twelve the following new paragraph:
5 (12a) For municipal purposes a sum equal to the
6 amount of tax titles held by the city for the period of
7 three years prior to the first day of January, nineteen
8 hundred and thirty-three, five years; provided, how-
-9 ever, that all income accruing from the tax titles so
10 held, whether from sale or redemption, shall be set
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Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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11 aside and applied to the payment of principal and
12 interest on account of such loan.

1 Section 2. The city of Boston may borrow out-
-2 side the limit of indebtedness for municipal purposes
3 for a period of not more than five years a sum equal
4 to the tax titles held by the city for the period of three
5 years prior to the first day of January, nineteen hun-
-6 dred and thirty-three, provided, however, that all
7 income accruing from the tax titles so held, whether
8 from sale or redemption, shall be set aside and applied
9 to the payment of principal and interest on account

10 of such loan.

1 Section 3. There shall be annexed to the notes or
2 bonds issued under the provisions of this act, a state-
-3 ment signed by the state treasurer, approved by the
4 governor, and countersigned by the comptroller, that
5 if the principal and interest is not paid on the date
6 when the same shall become due, such principal and
7 interest will be paid by the commonwealth. If the
8 principal and interest on any bonds or notes to which
9 such a statement is annexed is not paid when the same

10 shall become due and payment thereof is made by the
11 commoiwealth, to the extent of the amount so paid,
12 all income accruing from the tax titles held by a city

13 or town, whether from sale or redemption, shall be
14 set aside and applied to reimburse the commonwealth
15 the amount paid by it.


