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By Mr. Cole of Taunton, petition of Harold E. Cole that the Treas-
urer and Receiver General be authorized to loan money to cities and
towns for meeting obligations of departments of public welfare and
wages and salaries of municipal employees. Ways and Means (Joint).

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act authorizing the Treasurer of the Commonwealth
to borrow Funds and to loan Funds to Cities and Towns
for Public Welfare Department Obligations and Ex-
penses or for Wages or Salaries of Employees.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby de-
-3 dared to be an emergency law, necessary for the
4 immediate preservation of the public convenience.

1 Section 1. The treasurer of the commonwealth,
2 hereinafter called the treasurer, is hereby authorized
3 in his discretion to borrow from time to time, within
4 a period of one year from the passage of this act, from
5 such sources as he deems advisable, such sum or sums,
6 for such periods, at such rate of interest and upon such
7 terms and subject to such provisions as he shall de-
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Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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8 termine, the total amount of said borrowings not to
9 exceed three million dollars at any one time, for the

10 purpose of making loans to cities and towns without
11 funds to pay their public welfare department obliga-
-12 tions or expenses, or wages or salaries of their em-
-13 ployees.

1 Section 2. The treasurer may loan, in his dis-
-2 cretion, the money borrowed, as provided in section
3 one, to cities and towns who apply for same, and who
4 are without sufficient funds to pay their public welfare
5 department obligations or expenses, or wages or
6 salaries of their employees, the total amount of the
7 loan to any one city or town not to exceed, at any
8 one time, four dollars for each inhabitant thereof ac-
-9 cording to the latest federal census, and in no event

10 to exceed five hundred thousand dollars at any one
11 time, the period of any loan not to exceed nine months,
12 and the interest charged on any loan not to exceed
13 five per cent per annum.

1 Section 3. In the event of an application from a
2 city or town which is without funds to pay its public
3 welfare department obligations or expenses and which
4 is experiencing immediate distress, or which has a
5 prospect of immediate distress, of needy persons
6 therein, the treasurer may, within a period of one year
7 from the passage of this act, appropriate from the
8 general funds or revenue of the commonwealth a sum
9 or sums of money not to exceed a total of seven hun-

-10 dred fifty thousand dollars at any one time, which
11 may be loaned in accordance with the provisions in
12 section two of this act. The sum or sums so loaned
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13 may be replaced by borrowing in accordance with
14 section one.

1 Section 4. Nothing contained in this act shall,
2 unless otherwise expressly provided therein, be deemed
3 to abridge any power or authority conferred upon the
4 treasurer by any other provision of law.




