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By Mr. Jewett of Lowell, petition of the County Treasurers’ Associa-
tion for amendment of the law regulating temporary loans made by
counties. Counties.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act regulating Temporary Loans by Counties.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section thirty-seven of chapter thirty-five of the
2 General Laws, as appearing in the Tercentenary edi-
-3 tion thereof, is hereby amended by striking out, in the
4 fifth line, the words “with or without interest,” and by
5 striking out the fourth sentence and inserting in place
6 thereof the following: Such notes, if issued for less
7 than one year, may be renewed from time to time;
8 provided, that the period from the date of the original
9 loan to the date of maturity of the refunding loan shall

10 be not more than one year. Notes issued hereunder
11 may be sold at such discount as the commissioners
12 may deem proper, the discount to be treated as interest
13 paid in advance, so as to read as follows: —Section
14 37. County commissioners may borrow money in
15 anticipation of, and to be repaid from, the county tax
16 of the current year. If said tax has been granted, such
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17 loans shall not exceed its amount; otherwise they shall
18 not exceed the amount of the previous annual tax.
19 They may issue therefor county notes maturing within
20 one year after the date when the debt for which they
21 are issued was incurred. Such notes, if issued for less
22 than one year, may be renewed from time to time;
23 provided, that the period from the date of the original
24 loan to the date of maturity of the refunding loan shall
25 be not more than one year. Notes issued hereunder
26 may be sold at such discount as the commissioners may
27 deem proper, the discount to be treated as interest paid
28 in advance. Such notes shall be signed by the treas-
-29 urer, countersigned by a majority of the commission-
-30 ers, and shall expressly be made payable from the taxes
31 of the current year, but shall nevertheless be negotiable.
32 Except as otherwise expressly provided by law, neither
33 county commissioners nor county treasurers, except in
34 Suffolk and Nantucket counties, may borrow money
35 or negotiate loans upon the credit of the county.
36 Notes may also be issued between January first and
37 January tenth, in accordance with this section, in
38 anticipation of assessments payable to the county by
39 cities, towns or corporations, under statutory provi-
-40 sions and unpaid at the end of the preceding year, in
41 cases in which the total cost of the project for which
42 the assessment is levied was paid by the county in the
43 first instance.


