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By Mr. Jewett of Lowell, petition of the County Treasurers’ Associa-
tion relative to use of unexpended proceeds of bonds and notes issued
by counties. Counties.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act regulating the Use of Unexpended Proceeds of
County Bonds and Notes.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section thirty-seven Aof chapter thirty-five of the
2 General Laws, as appearing in the Tercentenary
3 edition thereof, is hereby amended by inserting after
4 the word “loan” in the thirteenth line the following;
5 ; and provided, further, that so much thereof as
6 has not been so applied at the expiration of two years
7 from the completion of the project for which the loan
8 was authorized shall become part of the next unap-
-9 preprinted cash balance established under section
10 twenty-nine or, if such loan was made on behalf of a
11 district, shall be applied in reduction of assessments
12 to be made upon it by the county, so as to read as
13 follows: Section 37A . Counties shall not issue any
14 bonds or notes payable on demand, and they shall
15 provide for the payment of all debts, except those
16 incurred in anticipation of revenue or in anticipation
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17 of reimbursement from cities and towns, by such an-
-18 nual payments as will extinguish the same at maturity,
19 and so that the first of such annual payments on
20 account of any loan shall be made not later than one
21 year after the date of the bond or note issued therefor,
22 and so that the amount of such annual payment in
23 any year on account of such debt, so far as issued,
24 shall not be less than the amount of the principal
25 payable in any subsequent year. The proceeds of any
26 sale of bonds or notes, except premiums, shall be used
27 only for the purposes specified in the original author-
-28 ization of the loan; provided, that unexpended
29 amounts may be applied to maturing annual pay-
-30 ments of the same loan; and provided, further, that
31 so much thereof as has not been so applied at the
32 expiration of two years from the completion of the
33 project for which the loan was authorized shall become
34 part of the next unappropriated cash balance estab-
-35 lished under section twenty-nine or, if such loan was
36 made on behalf of a district, shall be applied in
37 reduction of assessments to be made upon it by the
38 county. Any premium received upon such bonds or
39 notes, less the cost of preparing, issuing and market-
-40 ing them, shall be applied to the payment of the
41 principal of the first bond or note to mature.


