
SENATE 82
To accompany the petition of Joseph Finnegan for legislation

relative to inheritance taxation of interests of joint owners passing
by survivorship. Taxation.

In the Year One Thousand Nine Hundred and Thirty-Four

An Act relative to Inheritance Taxation of Interests of
Joint Owners passing by Survivorship.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Section one of chapter sixty-five of
2 the General Laws, as most recently amended by chap-
-3 ter two hundred and ninety-three of the acts of nine-
-4 teen hundred and thirty-three, is hereby further
5 amended by striking out, in the fourteenth to six-
-6 teenth lines, inclusive, as printed in the Tercentenary
7 edition thereof, the words “in which the decedent
8 joint owner contributed during his life any part of the
9 property held in such joint ownership or of the pur-

-10 chase price thereof” and inserting in place thereof the
11 words: to the extent of the interest of the decedent
12 therein, —so that the first paragraph will read as
13 follows: All property within the jurisdiction of the
14 commonwealth, corporeal or incorporeal, and any
15 interest therein, belonging to inhabitants of the com-

Cftc Commontoealtl) of spassacJnisetts



SENATE— No. 82. [Jan. 1934.2

16 monwealth, and all real estate or any interest therein
17 and all tangible personal property within the com-
-18 monwealth belonging to persons who are not inhabit-
-19 ants of the commonwealth except such an interest in
20 such real estate as is represented by a mortgage or by
21 a transferable certificate of participation or share of
22 an association, partnership or trust which shall pass
23 by will, or by laws regulating intestate succession, or
24 by deed, grant or gift, except in cases of a bona fide
25 purchase for full consideration in money or money’s
26 worth, made in contemplation of the death of the
27 grantor or donor or made or intended to take effect
28 in possession or enjoyment after his death, and any
29 beneficial interest therein which shall arise or accrue
30 by survivorship in any form of joint ownership to the
31 extent of the interest of the decedent therein, to any
32 person, absolutely or in trust, except to or for the use
33 of charitable, educational or religious societies or in-
-34 stitutions, the property of which is by the laws of
35 the commonwealth exempt from taxation, or for or

36 upon trust for any charitable purposes to be carried
37 out within the commonwealth, or to or for the use

38 of the commonwealth or any town therein for public
39 purposes, shall be subject to a tax at the percentage
40 rates fixed by the following table:

1 Section 2. This act shall apply to estates of per-
-2 sons dying on or after July first, nineteen hundred
3 and thirtv-three.


