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To accompany the petition of P. Eugene Casey for legislation to

further regulate the contents of annual reports of gas and electric
companies, and regulating the disposition cf certain unclaimed cus-
tomer deposits of such companies. Power and Light.

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act further regulating the Contents of Annual Re-
ports of Gas and Electric Companies, and regulating
the Disposition of Certain Unclaimed Customer De-
posits of Such Companies.

1 Section 1. Section eighty-three of chapter one
2 hundred and sixty-four of the General Laws, as ap-
-3 pearing in the Tercentenary edition, is hereby amended
4 by inserting after the word “date” in the twelfth line
5 the following: Every such return shall also contain
6 a true and accurate statement of all customer de-
-7 posits made with the company making the report
8 and all interest accrued thereon, which on the first
9 day of preceding such report had remained

10 unclaimed by any person or persons authorized to re-
-11 ceive the same for ten years then next preceding.
12 Such statement shall set forth the date of each such
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authority of the same, as follows:



SENATE —No. 293.2 [JAN.

13 deposit, its amount and the name and last known
14 place of residence of the person making it. In case
15 any such company shall at said date hold no such
16 unclaimed deposits it shall at the time above specified
17 make a verified written report to the department so
18 stating. No deposit shall be deemed unclaimed within
19 the meaning of this section if it appears from the
20 books of the company or from other written evidence
21 on file with said company that the person or persons
22 authorized to receive them have knowledge thereof,
23 so as to read as follows: Section 83. Gas and elec-
-24 trie companies and manufacturing companies and
25 persons engaged in the manufacture and sale or
26 distribution and sale of gas or electricity shall an-
-27 nually, on or before such date as the department
28 fixes, make to the department, in a form prescribed
29 by it, a return for the year ending on such date as the
30 department may from time to time require, signed
31 and sworn to by the president or vice president, and
32 treasurer or assistant treasurer, and a majority of the
33 directors, of the amount of their authorized capital,
34 their indebtedness and financial condition, on the said
35 date, their income and expenses during the preceding
36 year, their dividends paid and declared, a list of the
37 names of all their salaried officers and the amount of
38 the salary paid to each, and the balance sheet of their
39 accounts as of said date. Every such return shall also
40 contain a true and accurate statement of all customer
41 deposits made with the company making the report and
42 all interest accrued thereon, which on the first day
43 of preceding such report had remained un-
-44 claimed by any person or persons authorized to re-
-45 ceive the same for ten years then next preceding. Such
46 statement shall set forth the date of each such de-
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47 posit, its amount and the name and last known place
48 of residence of the person making it. In case any
49 such company shall at said date hold no such un-
-50 claimed deposits it shall at the time above specified
51 make a verified written report to the department so
52 stating. No deposit shall be deemed unclaimed
53 within the meaning of this section if it appears from
54 the books of the company or from other written
55 evidence on file with said company that the person
56 or persons authorized to receive them have knowledge
57 thereof. Such companies and persons shall at all
58 times, upon request, furnish any information required
59 by the department or its duly authorized employees
60 relative to their condition, management and operation,
61 and shall comply with all lawful orders of the depart-
-62 ment; but manufacturing companies in which the
63 manufacture and sale of gas or electricity is a minor
64 portion of their business shall be required to include
65 in their annual returns the income and expenses and
66 other data relative to their gas and electric business
67 only.

1 Section 2. Said chapter one hundred and sixty-
-2 four is hereby further amended by inserting after
3 section eighty-four A, inserted therein by section one
4 of chapter two hundred and two of the acts of nine-
-5 teen hundred and thirty-three, the following new
6 section:
7 Section 84-B. All consumer deposits which on the
8 first day of preceding a report made under
9 section eighty-three had remained unclaimed by any

10 person or persons authorized to receive the same for
11 fifteen years then next preceding shall within thirty
12 days after such report is made to the department be
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13 paid, together with all accumulated interest thereon,
14 to the state treasurer, to be held subject to be paid
15 to the person establishing a lawful right thereto, with
16 interest at the rate of three per cent per annum from
17 the time when it was so paid to the state treasurer to
18 the time when it is paid to such person. After six
19 years from the date when any such moneys were paid
20 to the state treasurer the same or any balance thereof
21 then remaining in his hands may be used as a part
22 of the ordinary revenue of the commonwealth. Any
23 person may, however, establish his claim after the
24 expiration of the six years above mentioned and any
25 claim so established shall be paid from the ordinary
26 revenue of the commonwealth. Any person claiming
27 a right to money deposited with the state treasurer
28 under this section may establish the same by a peti-
-29 tion to the probate court; provided, that in cases
30 where claims amount to less than fifty dollars, the
31 claims may be presented to the comptroller who shall
32 examine the same and allow and certify for payment
33 such as may be proved to his satisfaction.


