
No. 347HOUSE
By Mr. Gallagher of Boston, petition of Owen Gallagher that cash

surrender values be established for endowment policies issued by
foreign insurance companies after January 1, 1937, and that certain
notices be sent by registered mail. Insurance.

In the Year One Thousand Nine Hundred and Thirty-Six.

An Act providing that Registered Letters be sent to
Holders of Industrial Policies which have Surrender
Values and upon which Settlement has not been
made.

1 Chapter one hundred and seventy-five, section one
2 hundred and forty-five, of the General Laws is hereby
3 amended by inserting after the word “thereof” in the
4 ninth line the words: by registered mail with re-
-5 turn receipt, —so that said section shall read as
6 follows: Section 145. On policies of industrial in-
-7 surance issued on or before December thirty-first,
8 nineteen hundred and eleven, by a domestic life com-

-9 pany on which premiums are paid weekly and are not
10 more than fifty cents each, the surrender value shall
11 in all cases be payable in cash, which shall be a legal
12 claim for not more than two years from the date of
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Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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13 lapse, and be payable within sixty days after the
14 demand therefor. Within ninety days after the lapse
15 of any policy which has a surrender value and upon
16 which a settlement has not been made, the company
17 shall send a notice thereof by registered mail with
18 return receipt to the last known address of the holder
19 of said policy which shall state the amount of the sur-

-20 render value of said policy. The affidavit of any
21 officer, clerk or agent of the company or any one au-
-22 thorized to mail such notice, that the notice required
23 herein has been duly mailed by the company by
24 registered letter, shall be prima facie evidence that
25 such notice was duly given.


