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Banking.

C l )t C o m m o n to e a lti)  o f ^ a s s a c b u s e tts i

In the Year One Thousand Nine Hundred and Forty-Five.

An A ct to assist prospective purchasers of paid-up

SHARES.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same, as follows:

1 Section 1. Section twelve of chapter one hundred
2 and seventy of the General Laws, as most recently
3 amended by section seventy-three of the acts of
4 nineteen hundred and forty-one, is hereby further 
o amended by adding at the end the following new
6 sentences: — In order to promote habits of thrift and
7 to enable prospective purchasers of paid-up shares to
8 accumulate savings with which to purchase such
9 shares, such corporation may accept payments, sub-

10 ject, however, to withdrawals from time to time, to
11 be held by the corporation in share savings accounts
12 to which there shall be credited at every regular dis-
13 tribution date interest on such rate basis as the direc-
14 tors may determine not exceeding the dividend rate 
lo payable upon paid-up shares, computed without re-
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16 gard to fractions of a dollar; provided, that interest
17 shall not be credited upon amounts withdrawn be-
18 tween distribution dates, and shall be credited upon
19 amounts deposited from and after the bank day next
20 following. From time to time, as the value of any
21 such account equals or exceeds the cost of a paid-up
22 share the holder of such account shall become entitled
23 to paid-up shares to the equivalent of such cost. The
24 holders of such share savings accounts shall be deemed
25 members of the corporation, with the voting rights of
26 unmatured shareholders'. In the event of dissolution
27 or winding up of such corporation, by process of law
28 or otherwise, any holder of such an account shall not
29 thereby be entitled to any preference over any share-
30 holder, but such account shall be held and treated in
31 the same general class of liability as unmatured
32 shares. For all the purposes contained in chapter
33 forty-five of the acts of nineteen hundred and thirty-
34 two, as amended, and in chapter seventy-three of the
35 acts of nineteen hundred and thirty-four, as amended,
36 the liability of any such corporation upon such share
37 savings accounts shall be deemed to be and treated
38 as share liability.

1 Section 2. Section thirty-six A of chapter one
2 hundred and seventy of the General Laws, as most
3 recently amended by section one of chapter two hun-
4 dred and ninety-three of the acts of nineteen hundred
5 and forty-one, is hereby further amended by striking
6 out, in the eighteenth and nineteenth lines, the
7 words "holding one or more unmatured, matured or
8 paid-up shares in his own name;” .


