
HOUSE No. 1399

By Mr. Gibbons of Stoneham, petition of Charles Gibbons for legis
lation relative to rates and charges of insurance companies in the 
Commonwealth. Insurance.

Cije Commontoealti) of ^assac&usett*

In the Year One Thousand Nine Hundred and Forty-Five.

A n  A ct r e l a t iv e  to r at es  an d  charg es of in su r a n c e

COMPANIES IN' THIS COMMONWEALTH.

Be it enacted by the Senate and House of Representatives 
in General Court assembled, and by the authority of the 
same as follows:

1 Insurance companies shall file with the commis-
2 sioner of insurance, hereinafter called the conunis-
3 sioner, schedules, in such form as he shall from time
4 to time prescribe, showing all rates and charges to
5 be thereafter charged or collected by them within
6 the commonwealth, together with all. forms of con-
7 tracts thereafter to be used in connection therewith.
8 Rates and charges in such a schedule may, from
9 time to time, be changed by any such company by

10 filing a schedule setting forth the changed rates and
11 charges, but until the (effective date of any such
12 change no different rate or charge shall be charged,
13 received or collected by the company filing such a
14 schedule from those specified in the schedule then in
15 effect; provided, that a company may continue to
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16 charge, receive and collect rates and charges in accord-
17 ance with a contract heretofore lawfully entered into.
18 Unless the commissioner otherwise authorizes, the
19 rates and charges set forth in such a schedule shall
20 not become effective until the first day of the month
21 next after the expiration of fourteen days from the
22 filing thereof. So much of said schedules shall be
23 printed in such form and distributed and published
24 in such manner as the commissioner may require.
25 The commissioner may investigate the propriety of
26 any proposed rate or charge and may, pending such
27 investigation and decision thereon, by order served
28 upon the company affected thereby, suspend the tak-
29 ing effect thereof, but not for a period longer than
30 six months beyond the time when such rate or charge
31 would otherwise become effective. An order by the
32 commissioner directing a change in any schedule filed
33 shall have the same effect as if a schedule with such
34 changes were filed by the company, and shall become
35 effective from such time as the commissioner shall
36 order.


