
Senate, April 25, 1951.

The committee on Insurance, to whom was referred the
message from His Excellency the Governor recommend-
ing legislation relative to the leasing of space for an under-
ground garage for the parking of motor vehicles under
Boston Common, Charles Street and the Public Garden,
or any of said places in said city, including a tunnel from
Commonwealth Avenue at Arlington Street connected
therewith and an underground passageway from said
garage to Tremont Street and making available to Mas-
sachusetts insurance companies investments in bonds for
such projects (House, No. 2303), report the accompanying
bill (Senate, No. 632).

For the committee,

CHARLES V. HOGAN.

[Senators Innes and Achin dissent.)
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SENATE No. 632. [Apr.2

In the Year One Thousand Nine Hundred and Fifty-One.

An Act authorizing insurance companies to invest
IN THE SECURITIES OF THE CORPORATION CONTRACTING

FOR THE CONSTRUCTION AND OPERATION OF A GARAGE

UNDER BOSTON COMMON.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, which is to abate the
3 serious traffic congestion in the streets of the city of
4 Boston by the construction and maintenance of a
5 garage under Boston Common, therefore it is hereby
6 declared to be an emergency law, necessary for the
7 immediate preservation of the public safety and
8 convenience.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Chapter 294 of the acts of 1946 is
2 hereby amended by inserting after section 28, inserted
3 by section 1 of chapter 654 of the acts of 1948, the
4 following section:
5 Section 2C. Any general or special law to the con-
-6 trary notwithstanding, any insurance company author-
-7 ized to do business within the commonwealth may
8 invest its reserve in an amount not exceeding one

9 fourth of one per cent of its invested assets including
10 cash in banks as shown by its latest annual statement
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11 filed with the commissioner of insurance in the bonds,
12 notes or other obligations (whether or not primarily or
13 substantially revenue obligations, payable solely from
14 revenues) of the private corporation mentioned herein,
15 when such bonds, notes or other obligations are se-
-16 cured by a mortgage or assignment of the leasehold
17 authorized herein (or of all but the last day of the
18 term thereof) and when said leasehold is for a term of
19 not less than forty years. The provisions of sections
20 sixty-three and sixty-five of chapter one hundred and
21 seventy-five of the General Laws shall not be deemed
22 to prohibit any such company from making any in-
-23 vestment under the authority of and in compliance
24 with this section.

1 Section 2. This act shall take effect upon its
2 passage.




