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By Mr. O’Farrell of Malden, petition of George H. O’Farrell relative to the
term of members appointed by the Governor to the Finance Advisory Board
and the duties of such board. State Administration.

In the Year One Thousand Nine Hundred and Fifty-Seven

An Act relative to the term of members appointed by

THE GOVERNOR TO THE FINANCE ADVISORY BOARD AND THE
DUTIES OF SUCH BOARD.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose, which is to make certain changes in the
3 finance advisory board and its duties, therefore it is hereby
4 declared to be an emergency law, necessary for the immedi-
-5 ate preservation of the public convenience.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Chapter 6of the General Laws is hereby amended by
2 striking out sections 97 and 98 and inserting in place thereof
3 the following two sections:
4 Section 97. There shall be a board, to be known as the
5 finance advisory board, in this section and in section ninety-
-6 eight, called the board, to consist of the state treasurer and
7 four members appointed by the governor, with the advice
8 and consent of the council. Said members appointed by the
9 governor shall serve during the term of the governor unless

10 sooner removed by him. At least two members appointed by
11 the governor shall be persons with expert knowledge of the
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12 field of investment of funds. The governor shall, from time
13 to time, designate one of the members as chairman. The
14 members shall serve without compensation but shall receive
15 their necessary expenses incurred in the discharge of their
16 official duties.
17 Section 98. It shall be the duty of the board (a) to sur-
-18 vey the direct and contingent debt requirements of the com-
-19 monwealth in all its phases at least quarterly; ( h) to furnish
20 the governor, the state treasurer, and the general court,
21 through its committees on ways and means, with its recom-
-22 mendations on the following phases of the commonwealth’s
23 financial structure: — (1) the over-all debt pattern with re-
-24 spect to present and future maturity schedules and interest
25 requirements; (2) times and methods for marketing pro-
-26 spective short and long-term bond issues, including rates of
27 interest, maturities and other terms; (3) size of present and
28 prospective debt in relation to the marketability of the se-
-29 curities of the commonwealth; (4) the financing of self-
-30 liquidating projects; and (5) whether proposed expenditures
31 should be financed from the sale of bonds.


