
HOUSE No. 605
By Mr. Patterson of Worcester, petition of the Massachusetts Co-operative

Bank League for legislation relative to investments by co-operative banks in
real estate for the transaction of business. Banks and Banking.

In the Year One Thousand Nine Hundred and Fifty-Seven.

An Act relative to investment in banking quarters.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Section 1. Section 30 of chapter 170 of the General Laws,
2 as appearing in section 1 of chapter 371 of the acts of 1950,
3 is hereby amended by striking out the words “ten thousand
4 dollars”, —as appearing in the third sentence of the first
5 paragraph, and inserting in place thereof the words: fifteen
6 thousand dollars, —so as to read as follows: Any such
7 corporation may invest its funds in and hold real estate suit-
-8 able for the convenient transaction of its business. The ag-
-9 gregate amount invested in such real estate, including the

10 cost of land and buildings, and of alterations, improvements
11 and additions, shall not exceed, in the aggregate, its guaranty
12 fund, surplus account and unallocated reserves or two and
13 one half per cent of its total assets whichever is the lesser.
14 All such investments, except those in alterations, improve-
-15 ments or additions involving an expense of fifteen thousand
16 dollars or less made in any period of twenty-four consecutive
17 months, shall be subject to the approval of the commissioner.

Cf)t Commontocald) of

1 Section 2. Section 30 of chapter 170 of the General Laws,
2 as appearing in section 1 of chapter 371 of the acts of 1950,
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3 is hereby amended by striking out the words “one half of
4 one per cent”, as appearing in the second paragraph thereof,
5 and inserting in place thereof the words: one per cent,
6 so as to read as follows: —Any such corporation, with the
7 approval of the commissioner, may expend sums not exceed-
-8 ing, in the aggregate, its guaranty fund, surplus account and
9 unallocated reserves or one per cent of its total assets, which-

-10 ever is the lesser, for alterations, improvements and additions
11 to any premises leased by it for the convenient transaction
12 of its business.


