
HOUSE No. 2916
By Mr. Driscoll of Northbridge, petition of Charles E. Luke Driscoll for an

amendment of the law authorizing the establishment of a stabilization fund in
cities and towns. Municipal Finance.

In the Year One Thousand Nine Hundred and Fifty-Seven.

An Act amending the law authorizing the establishment
OF A STABILIZATION FUND IN CITIES AND TOWNS.

1 Whereas, The deferred operation of this act would tend
2 to defeat its purpose, which is to authorize cities, towns and
3 districts to appropriate money for the establishment of a
4 stabilization fund, therefore it is hereby declared to be an
5 emergency law, necessary for the immediate preservation of
6 public convenience.
Be it enacted by the Senate and House of Representatives in

General Court assembled, and by the authority of the same,
as follows:

1 Section 1. Section 5B of chapter 40 of the General Laws
2 is hereby amended by striking out the first paragraph and
3 inserting in place thereof the following paragraph:
4 For the purpose of creating a stabilization fund cities, towns
5 and districts may appropriate in any year an amount not ex-
-6 ceeding ten per cent of the amount raised in the preceding
7 year by taxation of real estate and tangible personal property
8 or such larger amount as may be approved by the emergency
9 finance board established under section one of chapter forty-

-10 nine of the acts of nineteen hundred and thirty-three. The
11 aggregate amount in the fund at any time shall not exceed
12 ten per cent of the assessed valuation of real estate and tangi-
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13 ble personal property therein in the preceding year. Any
14 interest shall be added to and become a part of the fund.

1 Section 2. Said section 5B of chapter 40 of the General
2 Laws is hereby further amended by striking out the third
3 paragraph and inserting in place thereof the following para-
-4 graph:—
5 The stabilization fund may be appropriated, in a town at
6 an annual town meeting by a two-thirds vote, in a district at
7 an annual district meeting by a two-thirds vote, and in a city
8 by a two-thirds vote of the city council, for any purpose for
9 which the town, district or city would be authorized to borrow

10 money under section seven or eight of chapter forty-four, or
11 for such other municipal purpose as is approved by said
12 emergency finance board. Said board, in addition to the
13 powers and duties otherwise conferred or imposed upon it,
14 is authorized to perform the further duties imposed by this
15 section.


