
SENATE No. 556

To accompany the petition of Fred S. Kowell, treasurer of the
town of Hudson, relative to the rate of interest which certain bonds,
notes or scrip of the town, to be issued in payment of a water loan,
may bear. Municipal Finance.

AN ACT
Relative to an Additional Water Loan for the Town of

Hudson.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section one of chapter four hundred
2 and thirty-nine of the acts of the year nineteen hun-
3 dred and seven is hereby amended by inserting after
4 the word ‘ ‘ four ’ in the ninth line, the words:
5 and one half, —so as to read as follows: Sec-
-6 tion 1. The town of Hudson, for the purposes men-
-7 tioned in section five of chapter one hundred and
8 forty-nine of the acts of the year eighteen hundred
9 and eighty-three, is hereby authorized to issue

10 notes, bonds or scrip, to be denominated on the face
11 thereof, Hudson Water Loan, Act of 1907, to an
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12 amount not exceeding fifty thousand dollars, in addi-
-13 tion to the amounts heretofore authorized by law to
14 be issued by said town for the same purposes. Such
15 notes, bonds or scrip .shall bear interest at a rate
16 not exceeding four and one half per cent per annum,
17 and, except as otherwise provided herein, shall be
18 issued upon the terms and conditions and with the
19 powers specified in said chapter: provided, that the
20 whole amount of such notes, bonds or scrip issued
21 by said town, together with those heretofore issued
22 by the town for the same purposes, shall not exceed
23 the sum of two hundred and twenty-five thousand
24 dollars.

1 Section 2. The treasurer of the town of Hudson

2 with the approval of a majority of the commission
3 ers of public works, is hereby authorized to issue
4 the said bonds or notes in accordance with the pro-
5 visions of said chapter four hundred and thirty-nine
6 as amended hereby without further action by the
7 town.

1 Section 3. This act shall take effect upon its
2 passage.


