
HOUSE No. 1382

Bill accompanying the petition of John F. Sheehan and others relative
to the powers and duties of the Supervisor of Loan Agencies. Legal
Affairs. January 20.

AN ACT
Relative to the Supervisor of Loan Agencies.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The supervisor of loan agencies shall
2 hereafter be called “supervisor of loans”, and in addition
3 to his duties now performed by him he shall be vested
4 with the power to grant loans of sums not exceeding three
5 hundred dollars in amount to male applicants therefor
6 over twenty-one years of age who have resided within
7 the commonwealth continuously for at least three years
8 and whose character and habits are approved as satis-
-9 factory by the supervisor. As security for the loans so

10 given the applicant shall assign his wages to the com-
-11 monwealth, if he is employed at the time, and otherwise
12 the loan made to him shall be guaranteed by one or more
13 persons found by the supervisor to be responsible.
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Section 2. Such loans shall bear interest at the rate
of six per cent per annum and shall be for such periods
as the supervisor shall determine, but in no case for
more than one year.
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Section 3. There shall be appointed by the governor
a deputy supervisor of loans to act as assistant super-
visor and the supervisor shall be furnished with such of-
fice assistants and facilities as the governor and council
may determine.

Section 4. The salary of the supervisor shall be
four thousand dollars a year and the salary of the as-
sistant supervisor shall be twenty-five hundred dollar
a year..

Section 5. The money for the deputy supervisor shall
be appropriated from the treasury of the commonwealth
and other moneys necessary for this department.

Section 6. This act shall take effect upon its passage


