
Bill accompanying the recommendations of the Insurance Commis-
doner (House, No. 46). Insurance. January 4.

AN ACT
Relative to the Licensing of Insurance Agents.

1 Section 1. Section ninety-two of chapter five hundred
2 and seventy-six of the acts of the year,nineteen hundred
3 and seven is hereby amended by inserting in the fifth
4 line thereof, after the word “person”, the words: and
5 intends to hold himself out and carry on business in good
6 faith as an insurance agent, so as to read as follows:
7 Upon written notice by an insurance company author-
-8 ized to transact business in this commonwealth of its ap-
-9 pointment of a person to act as its agent herein, the in-

-10 surance commissioner shall, if he is satisfied that the ap-
-11 pointee is a suitable person and intends to hold himself
12 out and carry on business in good faith as an insurance
13 agent, issue to him a license which shall state, in sub-

-14 stance, that the company is authorized to do business in
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15 this commonwealth, and that the person named therein
16 is the constituted agent of the company in this common-
-17 wealth for the transaction of such business as it is author-
-18 ized to transact herein. Such notice shall be upon a form
19 furnished by the insurance commissioner and shall be ac-

-20 companied by a statement under oath by the appointee
21 which shall give his name, age, residence, present occu-
-22 pation, his occupation for the five years next preceding
23 the date of the notice, and such other information, if any,
24 as the insurance commissioner may require, upon a blank
25 furnished by him. The insurance commissioner may at
26 any time after the granting of such license, for cause
27 shown, and after a hearing, determine any person so ap-
-28 pointed, or any person theretofore appointed as agent, to
29 be unsuitable to act as such agent and shall thereupon
30 revoke such license and notify both the company and the
31 agent of such revocation. Unless revoked by the com-

-32 missioner, or unless the company by written notice to the
33 commissioner cancels the agent’s authority to act for it,
34 such license and any other license issued to an agent or

35 any renewal thereof shall expire on the thirtieth day of
36 June next after its issue. But any license issued and in
37 force when this act takes effect or thereafter issued, may

38 in the discretion of the commissioner, be renewed for a

39 succeeding year or years by a renewal certificate without
40 the commissioner’s requiring the detailed information re-

-41 quired by this act. A foreign company shall pay a fee of
42 two dollars for every such license and for each renewal
43 thereof. While such license remains in force, a foreign
44 company shall be bound by the acts of the person named
45 therein within his apparent authority as its acknowledged
46 agent

47 Whoever shall assume to act as such agent or, unless a

48 licensed broker, shall, in any manner, for compensation,
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49 aid in negotiating contracts of insurance on behalf of such
50 corporation for a person other than himself, prior to the
51 issuing of a license as aforesaid, or after receiving notice
52 of such finding or unsuitability, or after the determina-
-53 tion of the license or renewal, shall be subject to the pen-
-54 alties of section one hundred and twenty.

55 Licenses issued and in force at the date when this act
56 takes effect shall remain in force for the remainder of the
57 term for which they were issued, and the authority of the
58 agents of domestic companies shall cease on June thirti-
-59 eth next after this act takes effect, unless sooner termi-
-60 nated as provided by law.




