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Chap. 238. A N ACT RELATIVE TO INVESTMENT OF FUNDS OF FRATERNAL 
BENEFIT SOCIETIES. 

Be it enacted, etc., as follows: 

Section 40 of chapter 176 of the General Laws, as appearing in sec
tion 1 of chapter 540 of the acts of 1958, is hereby amended by strik
ing, out, in lines 3 and 4, the words ' ' an amount not exceeding ten 
per cent of",—so that the first sentence will read as follows:—Every 
society shall invest its funds in securities permitted by chapter one 
hundred and seventy-five for the investment of the capital of insur
ance companies, except that it may invest its funds in the shares of 
federal savings and loan associations located in the commonwealth 
and, in addition, invest and deposit in paid-up shares and accounts 
of and in eo-operative banks chartered by the commonwealth, and may 
deposit any of its funds in any savings bank, or savings department 
of a trust company, chartered under the laws of the commonwealth; 
provided, that any foreign society permitted or seeking to do business 
in the commonwealth may invest its funds in accordance with the laws 
of the state where it is incorporated; and provided, further, that a 
part thereof, not exceeding twenty per cent of its death fund, may be 
invested in a building for use and occupation by the society as its 
home office; and that a society having branches situated in the Domin
ion of Canada may invest a part of its death fund in the public funds 
of the Dominion of Canada, or of any province of the Dominion of 
Canada, not exceeding in the aggregate an amount equal to the sum 
of its collected premiums for the four months last past. 

Approved March 21, 1960. 

Chap. 239. A N ACT INCREASING THE NON-CONTRIBUTORY PENSIONS OF 
CERTAIN SCHOOL JANITORS AND LABORERS I N CERTAIN CITIES 

AND TOWNS. 

Be it enacted, etc., as follows: 

SECTION 1. Chapter 32 of the General Laws is hereby amended by 
inserting after section 45B the following section:—Section 45C. In 
any city or town which has accepted sections forty-four and forty-five 
A in the manner set forth in section forty-five and which accepts this 
section in the manner hereinafter provided, the pension payable to a 
person retired under said section forty-four shall be one half of the 
highest annual compensation received by him while holding the grade 
held by him at the time of his retirement if he has completed twenty 
years of service, and an additional amount equal to one per cent of 
said annual compensation for each year of service after the first 
twenty; provided, that the total amount of such pension shall in no 
case exceed sixty-five per cent of said annual compensation. 

This section shall take effect in a city having a plan D or j)lan_JE 
charter by the affirmative vote of two thirds of all the members of 
the city council, and in the case of any other city by vote of the city 
council, subject to' the provisions of its charter, and in a town by a 
majority vote at an annual town meeting. 


