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AN ACT
Relating to the Corporate Franchise Tax assessed upon

Street Railway Companies.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section forty-four of Part 111 of chapter
2 four hundred and ninety of the acts of the year nineteen
3 hundred and nine is hereby amended by adding at the
4 end of the said section the following: — provided, however,
5 that if in any year any such street railway company
6 shall not have earned dividends amounting in the aggre-
-7 gate to six per cent upon its capital stock, there shall
8 be deducted from the tax to be paid by it as determined
9 under the provisions of section forty-three, as amended

10 by section six of chapter one hundred and ninety-eight
11 of the acts of the year nineteen hundred and fourteen,
12 an amount equal to the difference between the dividends
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13 actually earned during such year and six per cent upon
14 its capital stock, —so that the said section shall read
15 as follows: Section J+J+. If an operating street railway
16 or electric railroad company, including a company whose
17 lines are located partly within and partly without the
IS limits of the commonwealth, whether chartered or or-
-19 ganized under the laws of this commonwealth or else-
-20 where, has paid during the year ending on the thirtieth
21 day of September preceding the date of the return re-

-22 quired by section forty, dividends exceeding in the
23 aggregate eight per cent upon its capital stock, it shall
24 for every such year, in addition to the tax required by
25 section forty-three, pay a tax equal to the amount of such
26 excess to be determined as therein provided by the tax

27 commissioner; but such additional tax shall not be im-
-28 posed, if, from the date when the company commenced
29 to operate its railway or railroad, it has not paid divi-
-30 dends equivalent in the aggregate to at least six per cent
31 per annum upon its capital stock from year to year:

32 provided, however, that if in any year any such street
33 railway company shall not have earned dividends amount-
-34 ing in the aggregate to six per cent upon its capital stock,
35 there shall be deducted from the tax to be paid by it as

36 determined under the provisions of section forty-three,

37 as amended by section six of chapter one hundred and
38 ninety-eight of the acts of the year nineteen hundred and

39 fourteen, an amount equal to the difference between the
40 dividends actually earned during such year and six per

41 cent upon its capital stock.

1 Section 2. All acts and parts of acts inconsistent

2 herewith are hereby repealed.

1 Section 3. This act shall take effect upon its passage


