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AN ACT
Relative to Chattel Mortgages.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

Cfte Commontoealti) of

In the Year One Thousand Nine Hundred and Eighteen.

1 Section 1. All mortgages of personal property and
2 bills of sale intended as security for debt shall, to be valid
3 against a person, other than the parties thereto, contain an
4 affidavit, by the mortgagor and mortgagee, in substance
5 as follows: We severally swear that the foregoing mort-
-6 gage (or bill of sale) is made for the purpose of securing
7 the debt specified and for no other purpose whatsoever;
8 and that it is a just debt honestly due and owing from
9 the mortgagor to the mortgagee.

1 Section 2. Where co-partners are parties to a mort-
-2 gage of personal property or bill of sale to secure a debt.
3 the affidavit may be made by either partner in behalf of
4 the firm. Where a corporation is a party, the affidavit
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5 may be made and subscribed to by any officer or director
6 thereof, or by any person authorized by the corporation
7 to make or execute the mortgage.

1 Section 3. If such mortgage is given to indemnify
2 the mortgagee against any liability assumed, or to secure
3 the fulfillment of any agreement other than for the pay-
-4 ment of a debt due from the mortgagor to the mortgagee,
5 such liability or agreement shall be stated truly and
6 specifically in the condition of the mortgage, and the
7 affidavit shall be so far varied as to verify the validity,
8 truth, and justice of such liability or agreement.

1 Section 4. Every such affidavit, with the certificate
2 of the officer who administered the oath, shall be made
3 upon, or appended to, the mortgage or bill of sale and be
4 recorded therewith.

1 Section 5. Any wilfully false statement made or
2 committed in any such affidavit shall be deemed perjury
3 and be punished accordingly.

1 Section 6. This act shall take effect June first, nine-
-2 teen hundred and eighteen.


