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or rejecting a measure, under any article in the warrant, except a 
vote declared by preamble by a two-thirds vote of the town meeting 
members present and voting thereon to be an emergency measure, 
necessary for the immediate preservation of the peace, health, safety 
or convenience of the town, shall not be operative until after the 
expiration of ten days, exclusive of Sundays and legal holidays, from 
the dissolution of the meeting. If, within said ten days, a petition, 
signed by not less than three hundred registered voters of the town 
at large, containing their names and addresses as they appear on the 
list of registered voters, is filed with the selectmen requesting that 
the question or questions involved in such vote be submitted to the 
registered voters of the town at large, then the selectmen, within 
fourteen days after the filing of the petition, shall call a special meet
ing of the voters of the town at large, which shall be held within ten 
days after the issuing of the call, for the sole purpose of presenting 
to such voters the question or questions so involved. The polls shall 
be opened at eight o'clock in the morning and shall be closed not 
earlier than eight o 'clock in the evening, and all votes upon any ques- . 
tions so submitted shall be taken by ballot, and the check list shall be 
used in the several precinct meetings in the same manner as in the 
election of town officers. The question or questions so submitted shall 
be determined by a vote of the same proportion of the registered 
voters at large voting thereon as would have been required by law 
had the question or questions been finally determined at a represen
tative town meeting. The question or questions so submitted shall be 
stated upon the ballot in substantially the same language and form 
in which they were stated when presented to said representative town 
meeting by the moderator as appears from the records of the said 
meeting. If such petition is not filed within the said period of ten 
days, the vote of the representative town meeting shall become opera
tive and effective upon the expiration of said period. 

SECTION 2. This act shall be submitted for acceptance to the reg
istered voters of the town of Dedham at the biennial state election in 
the current year in the form of the following question, which shall 
be placed on the official ballot for use in said town at said election:— 
"Shall an act passed by the General Court in the current year, en
titled 'An Act relative to the method of having certain measures 
voted by the representative town meeting of the town of Dedham sub
mitted to the registered voters of said town', be accepted?" If a 
majority of the votes in answer to said question is in the affirmative, 
then this act shall thereupon take full effect, but not otherwise. 

Approved March 28, 1960. 

C h a p . 2 5 6 . A N A C T TO I N C E E A S E T H E A G G R E G A T E B A L A N C E O F P R I N C I 

P A L OF CERTAIN PARTICIPATION LOANS BY A SAVINGS BANK 
WHICH MAY BE OUTSTANDING AT ANY ONE TIME. 

Be it enacted, etc., as follows: 

Paragraph 8 of section 35 of chapter 168 of the General Laws, as 
appearing in section 1 of chapter 432 of the acts of 1955, is hereby 



ACTS, I960. — C H A P S . 257, 258. 147 

amended by striking out, in line 12, the word "five" and inserting in 
place thereof the word:—ten,—so that the third sentence will read as 
follows:—The amount of the participation of any such corporation in 
any such loan shall not exceed one per cent of its deposits, and the 
aggregate balance of principal of all such participations, outstanding 
at any one time, shall not exceed ten per cent of the total deposits of 
such corporation. Approved March 28, 1960. 

Chap. 257. A N ACT TO AUTHORIZE SAVINGS BANKS TO MAKE CERTAIN 
COLLATERAL LOANS I N PARTICIPATION W I T H ONE OR MORE 

OTHER SAVINGS BANKS. 

Be it enacted, etc., as follows: 

Section 38 of chapter 168 of the General Laws, as appearing in sec
tion 1 of chapter 432 of the acts of 1955, is hereby amended by adding 
at the end the following paragraph:— 

7. Participation Loans.—Any such corporation may, in participa
tion with one or more other such corporations, make collateral loans of 
the class referred to in paragraph 6 of this section. 

The participating corporations shall enter into a written agreement, 
for themselves, their successors and assigns, which shall include pro
visions for the custody of the note, lease, and mortgage and for the 
servicing and foreclosure thereof. No such corporation shall partici
pate for a sum in excess of one-half of one per cent of its deposits in 
any such loan. No such corporation shall participate in any such 
loan if the total sum of such loan, including the sums loaned by each 
such corporation participating therein, would be in excess of the total 
cost of the leased land and buildings as determined by its board of 
investment, if the construction or reconstruction or substantial im
provement of such buildings was completed within two years prior to 
the date of the loan, or would be in excess of seventy per cent of the 
value of such land and buildings, if such construction, reconstruction 
or substantial improvement was completed before the beginning of 
such two years. The aggregate of the outstanding balance of princi
pal of all such participations by any such corporation and the out
standing balance of principal of all loans made by such corporation 
pursuant to paragraph 6 of this section shall not, at any one time, 
exceed five per cent of the deposits of such corporation. 

Approved March 28, 1960. 

Chap. 258. A N ACT INCREASING THE TERM OF OFFICE OF THE COMMIS
SIONER OF PUBLIC HEALTH OF THE CITY OF PITTSFIELD TO 
FrVE TEARS. 

Be it enacted, etc., as follows: 

SECTION 1. Section 26 of chapter 280 of the acts of 1932 is hereby 
amended by striking out the first paragraph and inserting in place 
thereof the following paragraph:—Subject to the confirmation or re
jection of the city council, the mayor shall appoint as soon as con-


