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1 Section 1. When any personal property is subject to
2 a trust contained in any will or other written instrument
3 already or hereafter executed, the trustees or trustee
4 shall have power, unless there is some provision therein
5 to the contrary or it would be inconsistent with the pur-
-6 poses of the trust, to change the investment of such
7 property from time to time and for that purpose to
8 make sales and transfers thereof.

1 Section 2. The receipt of any trustee, or of any one
2 or more of several trustees, for any money, securities,
3 or other personal property or effects payable, transferable,
4 or deliverable to him or them under any trust or power,
5 created before or after the passage of this act, shall be a
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6 sufficient discharge therefor to the person paying, trans-
-7 ferring, or delivering the same, and no such person shall
8 be bound to see to the application thereof.

1 Section 3. A company or corporation, public or
2 private, or quasi corporation, or the managers of any
3 trust, shall not be bound to see to the execution of any
4 trust, express, implied, or constructive, to which any of
5 its shares, bonds, or securities are subject, or to ascertain
6 or inquire whether the trust authorizes a transfer thereof
7 by the holder, but the provisions of this section shall not
8 be a protection against liability for knowingly taking part
9 in a breach of trust.

1 Section 4. When a power is vested in an insane per-
-2 son for his own benefit, or his consent is required for the
3 exercise of any power where the power of consent is in
4 the nature of a beneficial interest in such person, his
5 guardian may by order of the probate court, made after
6 notice to such persons, if any, as the court shall deem
7 proper, exercise the power or. give the consent in such
8 manner as shall be authorized or directed by the order.

1 Section 5. This act shall take effect upon its passage.


