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Chap. 288. A N ACT RELATIVE TO THE TRAVELING EXPENSES OP THE 

SECRETARY OF T H E BOARD OF REGISTRATION OF ELECTROLO-

GISTS. 

Be it enacted, etc., as follows: 

Section 60 of chapter 13 of the General Laws, as appearing in sec
tion 1 of chapter 625 of the acts of 1958, is hereby amended by striking 
out, in line 3, the words ' ' , not exceeding three hundred dollars,' ' ,— 
so as to read as follows:—Section 60. There shall be paid by the 
commonwealth to the secretary of said board a salary of five hundred 
dollars and his necessary traveling expenses actually incurred in at
tending to the necessary work of the board, and to each of the other 
members of the board a salary of two hundred dollars, and his neces
sary traveling expenses actually incurred in attending the meetings 
thereof, and such other expenses of the board as are incurred under 
section fifty-nine and under sections eighty-seven F F F to eighty-seven 
OOO, inclusive, of chapter one hundred and twelve. 

Approved April 6, 1960. 

Chap. 289. A N ACT AUTHORIZING SAVINGS BANKS TO MAKE OR ACQUIRE 

CERTAIN MORTGAGE LOANS, T H E NOTES ON W H I C H HAVE 

BEEN GUARANTEED IN PART BY T H E ADMINISTRATOR OF VET

E R A N S ' AFFAIRS. 

Be it enacted, etc., as follows: 

Section 35 of chapter 168 of the General Laws, as appearing in sec
tion 1 of chapter 432 of the acts of 1955, is hereby amended by strik
ing out paragraph 11 and inserting in place thereof the following:— 

11. Insured or Guaranteed Loans Outside the Commonwealth.— 
Any such corporation, subject to regulations made by the commis
sioner, may make or acquire mortgage loans on real estate located out
side the commonwealth, (a) on which the notes have been endorsed for 
insurance by the federal housing administrator, or combined with sec
ondary mortgages guaranteed in full by the United States of America 
under the Servicemen's Readjustment Act of nineteen hundred and 
forty-four, as amended, and (b) on which the notes have been guar
anteed in part by the Administrator of Veterans' Affairs as provided 
by chapter forty-six of the acts of nineteen hundred and forty-five, as 
amended. 

The aggregate balance of principal, outstanding at any one time, in 
each class of mortgage loans authorized by this paragraph shall not 
exceed fifteen per cent of the deposits of such corporation, or fifty per 
cent of the aggregate book value of loans secured by mortgages on real 
estate located in the commonwealth, whichever is the lesser. 

Any amounts authorized but not invested in loans described in class 
(a) may be invested in loans described in class (b) and any amounts 
authorized but not invested in loans described in class (b) may be in
vested in loans described in class (a) - provided, that no more than 
twenty-five per cent of deposits of such corporation shall at any time 
be invested in any one class, but if such privilege is exercised the ag
gregate investment authorized by this paragraph shall not exceed the 


