
No. 112SENATE
To accompany the petition of David S. Mclntosh and another that

the city of Quincy be authorized to incur indebtedness for the erection
of a memorial structure commemorating the services of Quincy sol-
diers and sailors in the war with Germany. Municipal Finance.

In the Year One Thousand Nine Hundred and Nineteen.

AN ACT
Authorizing the City of Quincy to incur Indebtedness

not to exceed Twenty-five Thousand Dollars,
outside the Debt Limit of said City, to provide
for a Suitable Memorial in Recognition of the
Service of Quincy Soldiers and Sailors in the
War with Germany.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The city of Quincy, by vote of a

2 majority of all the membership of the city council,
3 taken by yeas and nays, with the approval of the
4 mayor, is authorized to incur indebtedness to an
5 amount not exceeding twenty-five thousand dol-
-6 lars, outside the limit of indebtedness fixed by
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7 law, and to issue notes or bonds therefor bearing
8 interest at a rate not exceeding four and one half
9 per cent per annum, payable semi-annually, the

10 same to be denominated on their face, City of
11 Quincy, Memorial Loan, 1919.
12 So much of the proceeds of said loan as the
13 mayor of the city shall deem reasonable may be
14 expended in connection with any public celebra-
-15 tion or exercises held by the city in recognition
16 of the services of the soldiers and sailors of said
17 city in the war between this country and the
18 empires of Germany and Austria, and so much
19 of the balance remaining thereof as the mayor
20 and city council shall determine to be reasonable
21 may be expended by said city in the erection of a
22 memorial arch, building, monument or tablet, or
23 other structure, as the city government of said
24 city may determine, in commemorating the ser-
-25 vice of Quincy soldiers and sailors in said war.

1 Section 2. The indebtedness incurred under
2 this act shall be paid in such proportionate or
3 other annual payments as will extinguish the
4 same within ten years after the date of the issue
5 of the first note or bond issued in accordance
6 herewith, and in such manner the aggregate
7 amount of principal and interest payable in any
8 year shall not be less than the aggregate amount
9 of principal and interest payable in any subse-

-10 quent year.
11 After a vote has been passed in accordance
12 with the provisions of section one, the annual
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13 amount required shall, without further vote, be
14 assessed under the provisions of section thirty-
-15 seven of Part I of chapter four hundred and
16 ninety of the acts of the year nineteen hundred
17 and nine, and acts in amendment thereof and
18 in addition thereto, until the debt is extinguished.

1 Section 3. This act shall take effect upon its
2 passage.




