
SENATE 342

Senate, March 5, 1919.

The committee on Bills in the Third Reading, to which
was [referred the Bill to allow savings banks and institutions
for |savings to pay interest on deposits in certain cases
(House, No. 566, as amended by the Senate) reports recom-
mending that the same be amended as follows, and that,
when so amended, it will be correctly drawn: —by sub-
stituting a new_draft herewith submitted.

For the committee,

David s. Mclntosh.

Che Commontocalth of Massachusetts.



[Mar. 1919.INTEREST DEPOSITS.9

AN ACT
To permit Savings Banks and Savings Departments

of Trust Companies to contract for the Payment
of Interest on Certain Deposits.

1 Section 1. Savings banks, institutions for
2 savings and trust companies in their savings de-
-3 partments, are authorized to contract, on terms
4 to be agreed upon, for the deposit at intervals
5 within any period of twelve months, of sums of
6 money in the aggregate not in excess of the statu-
-7 tory limit on deposits in savings banks, and for
8 the payment of interest on the same at a rate not
9 more than one per cent less than the rate of their

10 last regular dividend on savings deposits. A
11 sum thus accumulated, if left in such a deposi-
-12 tory as a regular savings deposit within fifteen
13 days after the date on which money ordinarily
14 begins to draw interest, may if the depository so
15 provides, draw interest from such prior date.

1 Section 2. Nothing herein contained shall be
2 construed to abridge the powers of trust com-
-3 panics under general or special laws.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

C6e Commontoealt& of Qiassacimsetts!.

In the Year One Thousand Nine Hundred and Nineteen.


