
HOUSE 9
Accompanying the sixth recommendation of the Commissionerof Banks (House,

No. 3). Banks and Banking.

An Act extending the time for the making and acquiring by

BANKING INSTITUTIONS AND INSURANCE COMPANIES OF LOANS TO

VETERANS GUARANTEED BY THE ADMINISTRATOR OF VETERANS’
AFFAIRS.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose, which is to extend an additional two years
3 the authority of co-operative banks, credit unions, savings banks,
4 trust companies and insurance companies to lend money on real
5 estate mortgages guaranteed in whole or in part by the Admin-
-6 istrator of Veterans' Affairs, therefore it is hereby declared to
7 be an emergency law, necessary for the immediate preservation
8 of the public convenience and welfare.
Be it enacted by the Senate and House of Representatives in General

Court assembled, and by the authority of the same, as follows:
1 Chapter 46 of the acts of 1945 is hereby amended by striking
2 out section 1, as most recently amended by chapter 78 of the
3 acts of 1957, and inserting in place thereof the following sec-
-4 tion:
5 Section 1. Subject to such regulations as the commissioner
6 of banks deems to be necessary or advisable in respect to trust
7 companies, banking companies, savings banks, co-operative
8 banks or credit unions, and to such regulations as the commis-
-9 sioner of insurance deems to be necessary or advisable in respect

10 to insurance companies, any trust company, banking company,
11 savings bank, co-operative bank, credit union or insurance cora-
-12 pany organized under the laws of this commonwealth is author-
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13 ized to make and acquire such loans and advances of credit to
14 qualified veterans of World War 11, and to any veteran eligible
15 by virtue of active service in the armed forces of the United
16 States on or after June twenty-seventh, nineteen hundred and
17 fifty, and prior to such date as shall be determined by presidential
18 proclamation or concurrent resolution of the congress, as are
19 guaranteed in whole or in part by the administrator of veterans’
20 affairs or his successor or successors in such office under the act
21 of congress known as the Servicemen’s Readjustment Act of
22 1944, or any amendment thereof, and to obtain such guarantees
23 or insurance, to collect and apply payments due upon and other-
-24 wise to service any such mortgage loan so guaranteed or insured,
25 and with respect to such mortgage loan to make agreements with
26 any mortgagees thereof to collect and apply payments due upon
27 and otherwise to service any such mortgage loan. The authority
28 granted by this section shall terminate on July twenty-fifth,
29 nineteen hundred and sixty-two.


