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make a report of the same annually in December to the board of 
education. 

Section 131. In order to carry out its duties, said committee, from 
time to time and within the limits of appropriation therefor and of 
available trust funds, may— 

(a) Acquire, construct, hold, lease and dispose of real and personal 
property; 

(&) Prepare programs, enter into agreements providing for the fur
nishing of programs, and the disposition thereof within and without 
the commonwealth, equipment, assistance and personnel; purchase 
broadcast time; and enter into other contracts; 

(c) Obtain assistance from, and co-operate with others, including, 
without restriction, institutions of learning and groups interested in 
television broadcasting; 

(d) Hold and administer real and personal property, and money 
given, whether outright or in trust; and 

(e) Do all acts and things necessary or convenient to carry out the 
purposes for which the committee is created. 

Said committee shall not provide or sponsor any program which 
advertises a commercial product or service, or any program wherein 
any denominational religious doctrine is inculcated, or any programs 
founding, maintaining or aiding any church, religious denomination 
or society, providing that nothing in this section shall be construed as 
preventing the furtherance of belief in a Supreme Being, nor shall 
any programs designed to aid any political party or candidate for 
public office be permitted. 

SECTION 2. Chapter six hundred and sixty-two of the acts of nine
teen hundred and fifty-three is hereby repealed and the Massachusetts 
Board of Educational Television is hereby abolished. 

SECTION 3. In making the initial appointments to the executive 
committee for educational television under section thirteen F of chap
ter seventy-one of the General Laws, as appearing in section one of 
this act, three members of said committee shall be appointed to serve " 
for terms of four years, three for three years, three for two years and 
three for one year. Upon the expiration of the term of each such 
member his successor shall be appointed in the manner and for the 
term prescribed by said section thirteen F . 

Approved August 5, 1960. 

Chap. 568. A N ACT RELATIVE TO ISSUING OP BOTH PARTICIPATING 
AND NON-PARTICIPATING POLICIES BY DOMESTIC STOCK 
COMPANIES. 

Be it enacted, etc., as follows: 

SECTION 1. The first paragraph of section 140 of chapter 175 of 
the General Laws, as appearing in the Tercentenary Edition, is hereby 
amended by striking out the first two sentences and inserting in place 
thereof the following two sentences:—Except as provided in this sec
tion, every domestic life company heretofore or hereafter organized, 
anything in its charter or its certificate of incorporation or special act 
to the contrary notwithstanding, shall provide in every participating 
policy of life or endowment insurance hereafter issued that the. pro
portion of the divisible surplus of the company contributed by said 
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policy shall be ascertained and distributed annually, and not other
wise, except as hereinafter provided, beginning not later than the end 
of the third policy year; but such distribution shall not be made con
tingent upon the payment of any further premium except that if divi
dends are allowed on an anniversary of the policy preceding the 
third, such dividends may be made subject to the payment of the suc
ceeding year's premium. Every such company shall on December 
thirty-first of each year or as soon thereafter as practicable, after pro
viding from the funds attributable to its participating business for the 
reserve required by sections nine and eleven and all other liabilities 
attributable to such business, including dividends declared upon the 
capital stock, if any, and such sum as may be held on account of 
existing deferred dividend policies, and providing also for a contin
gency reserve not in excess of the limit prescribed in the following 
section, apportion its remaining funds attributable to such business 
upon the contribution to surplus plan, as dividends, to all other poli
cies entitled to share therein. 

SECTION 2. Said chapter 175 is hereby further amended by strik
ing out section 141, as so appearing, and inserting in place thereof the 
following section:—Section 141. Any domestic life company may 
from its surplus funds or profits attributable to its participating busi
ness accumulate and hold, or hold if already accumulated, as a safety 
fund, an amount not in excess of twelve per cent of its reserve for 
such business or one hundred thousand dollars, whichever is greater, 
and, in addition thereto any surplus that may have been contributed 
by the holders of the guaranty stock of the company, or which has 
been accumulated for the retirement of said guaranty stock and the 
margin of the market value of its securities over their book value, pro
vided that in cases where the existing surplus or safety fund, exclusive 
of all accumulations held on account of existing deferred dividend 
policies, exceeds the limit above designated, the company shall be en
titled to retain said surplus or safety fund, but shall not be entitled 
to add thereto so long as it exceeds said limit, and provided that for 
cause shown, the commissioner may at any time and from time to time 
permit any company to accumulate and maintain a safety fund in 
excess of the limit above mentioned, for a prescribed period not ex
ceeding one year in any one permission, by filing in his office a decision 
stating his reasons therefor, and causing the same to be published in 
his next annual report. 

This section shall not apply to any company issuing only non-
participating policies. 

SECTION 3. Said chapter 175 is hereby further amended by strik
ing out section 149, as amended by chapter 318 of the acts of 1954, and 
inserting in place thereof the following section:—Section 149. No 
domestic mutual life company shall issue any policies of life or endow
ment insurance which do not by their terms give to the holders thereof 
full right to participate in the accumulations of said company as pro
vided in section one hundred and forty and no domestic stock life 
company shall issue any participating policies of life or endowment 
insurance which do not by their terms give to the holders thereof full 
right to participate in the accumulations of said company attributable 
to such business as provided in section one hundred and forty. 

Every domestic stock life company issuing both participating and 
non-participating policies shall file with the commissioner each year to-
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gether with its annual statement for the year a separation of accounts 
between participating and non-participating policies, with statements 
of the bases upon which the separations were made. 

A domestic life company issuing policies on the non-participating 
plan may provide therein that, in addition to the rate of interest guar
anteed by the company to be paid on deferred payments of the pro
ceeds, excess interest may be paid thereon at such rate as the company 
may annually declare; and the inclusion in any non-participating 
policy of such provision shall not be construed to make the policy 
participating. 

This section shall not apply to accident or health, annuity or pure 
endowment contracts or to policies of reinsurance. 

Approved August 5, 1960. 

Chap. 569. A N ACT AUTHORIZING AND DIRECTING THE DEPARTMENT OF 
NATURAL RESOURCES TO CONVEY A CERTAIN PARCEL OP LAND 
IN THE TOWN OF NATICK TO AMVETS POST # 7 9 , NATICK, 
INC. 

Be it enacted, etc., as follows: 

SECTION 1. The department of natural resources is hereby author
ized and directed to convey, in the name and on behalf of the common
wealth, to AMVETS Post # 7 9 , Natick, Inc., for the purpose of en
abling said post to establish a headquarters thereon, a certain parcel 
of land, under the control of said department, situated in the town 
of Natick, and described as 5.91 acres W.D. on Sheet No. 8 entitled, 
"Commonwealth of Massachusetts, Metropolitan Water Works, Lake 
Cochituate, Land Plans, Scale 100 feet to an inch, October, 1910," on 
file with said department. Said parcel of land is bounded on the 
north, east and south by Lake Cochituate and on the west by the 
Saxonville branch of the Boston & Albany Eailroad. 

SECTION 2. The title to the land described in section one shall re
vert to and revest in the commonwealth whenever such land shall 
cease to be used for the purpose set forth in said section. In the 
event that said land is not used for the purpose set forth in section 
one within two years of the passage of this act, the title to said land 
shall revert to and revest in the commonwealth. 

Approved August 5, 1960. 

Chap. 570. A N ACT RELATIVE TO THE TERM OF OFFICE OF THE COMMIS
SIONER OF BANKS. 

Be it enacted, etc., as follows: 

Notwithstanding the provisions of any general or special law to the 
contrary, the present commissioner of banks shall serve a full term of 
five years from the date on which he was appointed. 

Approved August 5, 1960. 

Chap. 571. A N ACT PROVIDING FOR THE REIMBURSEMENT OF ONE RE
TIREMENT SYSTEM BY ANOTHER FOR SURVIVORS' ALLOW
ANCES. 

Be it enacted, etc., as follows: 

Paragraph (c) of subdivision (8) of section 3 of chapter 32 of the 


