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By Mr. Driscoll of Northbridge, petition of the Credit Union League of Massa-
chusetts, Inc., for legislation relative to savings and loans in banks. Banks and
Banking.
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In the Year One Thousand Nine Hundred and Sixty-Three.

1 Paragraph (c) of section 133 of chapter 175 of the General
2 Laws, as last amended by chapter 350 of the acts of 1961, is
3 hereby amended by changing the period to a semicolon and
4 adding the following:— ; notwithstanding the limitations set
5 forth in this paragraph (c). A credit union may insure its mem-
-6 bers for an amount and duration as set forth in chapter one
7 hundred and seventy-one of the General Laws.
8 A group of persons who at any time are creditors of a bank,
9 association, financial or other institution including its subsid-

-10 iary or affiliated institutions, if any, for a deposit, shares, under
11 an agreement to pay any such deposit or share, or any balance
12 thereof, or who at any time has been granted a policy insurance
13 pursuant to a policy provision therefor, written under a policy
14 issued, with or without medical examination, and made pay-
-15 able to such depositor or shareholder or the assignee of the
16 depositor or shareholder, or the insurance company granting
17 the policy deposit, including the insurance company which
18 issues such policy, and insuring the life of each depositor or
19 shareholder or the person granted such policy deposit, for an
20 amount not exceeding his individual deposit or share holdings
21 or policy deposit with interest. , so that it will read: ;

22 or (c) a group of persons who at any time are debtors of a bank,
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23 association, financial or other institution, including its subsid-
-24 iary or affiliated institutions, if any, for a loan, or of the vendor
25 of any property for its purchase price, under an agreement to
26 pay any such indebtedness, or any balance thereof, in instal-
-27 ments over a period of not more than ten years, written under
28 a policy issued, with or without medical examination, and made
29 payable to such creditor or the assignee of the indebtedness,
30 and insuring the life of each debtor for an amount not exceed-
-31 ing his individual indebtedness and not exceeding ten thousand
32 dollars; provided, that not less than one hundred persons shall
33 become insured under such a group policy each year after its
34 date of issue; and provided, further, that no such debtor shall
35 be included in such a group for a period of more than ten years
36 on account of a debt arising out of said loan or an obligation
37 for the said purchase price; notwithstanding the limitations
38 set forth in this paragraph (c). A credit union may insure its
39 members for an amount and duration as set forth in chapter
40 one hundred and seventy-one of the General Laws.
41 A group of persons who at any time are creditors of a bank,
42 association, financial or other institution including its subsid-
-43 iary or affiliated institutions, if any, for a deposit, shares, under
44 an agreement to pay any such deposit or share, or any balance
45 thereof, or who at any time has been granted a policy insurance
46 pursuant to a policy provision therefor, written under a policy
47 issued, with or without medical examination, and made pay-
-48 able to such depositor or shareholder or the assignee of the
49 depositor or shareholder, or the insurance company granting
50 the policy deposit, including the insurance company which
51 issues such policy, and insuring the life of each depositor or
52 shareholder or the person granted such policy deposit, for an
53 amount not exceeding his individual deposit or share holdings
54 or policy deposit with interest.


