
Chap. 73 

(0 failure by the member or other responsible party to make payments required 
under the contract; 

(ii) for misrepresentation or fraud on the part of the member; 
(iii) commission of acts of physical or verbal abuse by the member which pose 

a threat to providers or other members of the health maintenance organization and 
which are unrelated to the physical or mental condition of the member; provided, 
however, that the commissioner prescribes or approves the procedures for the 
implementation of the provisions of this clause; 

(iv) relocation of the member outside the service area of the health maintenance 
organization; 

(v) nonrenewal of the group contract through which the member receives 
coverage. 

Approved June 19, 1992. 

Chapter 73. AN ACT RELATIVE TO THE TERMS OF CERTAIN NOTES 
TO BE ISSUED BY THE COMMONWEALTH. 

Whereas, The deferred operation of this act would tend to defeat its purpose, 
which is to immediately facilitate the issuance of notes to finance certain payments 
to the Massachusetts Bay Transportation Authority, therefore it is hereby declared 
to be an emergency law, necessary for the immediate preservation of the public 
convenience. 

Be it enacted, etc., as follows: 

Notwithstanding any provision of law to the contrary, the notes which the state 
treasurer is authorized to issue under section twelve of chapter one hundred and 
sixty-one A of the General Laws, authorizing temporary borrowings by the 
commonwealth to finance certain payments required to be made to the Massachu
setts Bay Transportation Authority, shall be issued for terms not exceeding two and 
one-half years in the calendar year nineteen hundred and ninety-two, as recom
mended by the governor, in a message to the general court, dated March 
eighteenth, nineteen hundred and ninety-two, in pursuance of Section 3 of Article 
LXII of the Amendments to the Constitution of the Commonwealth. 

Approved June 19, 1992. 

Chapter 74. AN ACT RELATIVE TO BOXING IN THE COMMON
WEALTH. 

Be it enacted, etc., as follows: 
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Chap. 75 

Chapter 147 of the General Laws is hereby amended by striking out section 49, 
as appearing in the 1990 Official Edition, and inserting in place thereof the 
following section-.-

Section 49- Sections thirty-two to forty-seven, inclusive, shall take effect in a city 
if accepted by a majority vote of the city council, with the approval of the mayor 
where such approval is required by the charter of the city and in a town if accepted 
by a majority vote of the board of selectmen. 

Approved June 19, 1992. 

Chapter 75. AN ACT RELATIVE TO THE MERGER OF SAVINGS BANKS 
AND COOPERATIVE BANKS WITH CREDIT UNIONS. 

Be it enacted, etc., as follows: 

SECTION 1. Chapter 168 of the General Laws is hereby amended by inserting 
after section 34E the following section:-

Section 34F. Any one or more of such corporations and any one or more credit 
unions, as defined in section one of chapter one hundred and seventy-one, may 
merge or consolidate into a single savings bank upon such terms as shall have been 
approved by a vote of at least two-thirds of the board of trustees of each corporation 
and the board of directors of each credit union, and shall have been approved in 
writing by the commissioner. The terms of any such merger or consolidation shall 
be approved by the corporators of each corporation and the shareholders of each 
credit union in the manner prescribed herein. A request for such approval by the 
commissioner shall be accompanied by an investigation fee, the amount of which 
shall be determined annually by the commissioner of administration under the 
provisions of section three B of chapter seven, a copy of the terms of any agreement 
reached by the respective boards of trustees or directors, and certified copies of 
the votes of such boards. If the commissioner, after such notice and hearing as he 
may require, is satisfied that a merger or consolidation can be effected on terms 
approved by him and he finds that such merger or consolidation is in the interests 
of the depositors and shareholders of the institutions concerned, such merger or 
consolidation may be approved by him subject to his direction. In making a finding 
that any such merger or consolidation is in the interests of depositors and 
shareholders, the commissioner shall also determine whether or not competition 
among banking institutions will be unreasonably affected and whether or not 
public convenience and advantage will be promoted. In making such determina
tion, the commissioner shall consider, but not be limited to, a showing of net new 
benefits. For the purposes of this section, the term "net new benefits" shall mean 
initial capital investments, job creation plans, consumer and business services, 
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