
Chap. 319 

SECTION 3. This act shall apply to all claims for compensation or other benefits 
which arise out of and are within the coverage of a workers' compensation policy, 
which have been filed with the Massachusetts Insurers Insolvency Fund after 
January first, nineteen hundred and ninety-one. 

SECTION 4. Chapter 152 of the General Laws is hereby amended by striking 
out paragraph (2)(b) of section 25A, as so appearing, and inserting in place thereof 
the following paragraph:-

By furnishing annually a bond running to the commonwealth, with some surety 
company authorized to transact business in the commonwealth as surety, in such 
form as may be approved by the department and in such amount not less than 
twenty thousand dollars as may be required by the department, said bond, 
however, to be upon the condition that if the license of the principal shall be 
revoked or if the principal shall cease to transact business in the commonwealth 
or if the department shall refuse to renew the license or if the principal shall insure 
with an insurer, the principal shall upon demand deposit with the state treasurer 
an amount of securities equal to the penal sum of the bond or a single premium 
non-cancellable policy issued by some insurance company authorized to transact 
the business of workmen's compensation insurance in this commonwealth, 
insuring him against any liability that may have arisen under this chapter or a bond 
executed as surety by some company authorized to transact the business aforesaid 
in this commonwealth, in an amount and form approved by the department, 
guaranteeing the payment of any liability on his part that may have arisen under 
this chapter. The department shall, at least semiannually, determine the liabilities 
of a self-insurer both incurred or to be incurred because of personal injuries to 
employees under this chapter. The department may at any time require an 
additional bond, similarly conditioned, or further security or permit a decrease in 
the amount of said bond provided the amount of the bond or the bonds in no case 
shall be less than twenty thousand dollars. The liability of the surety shall not 
exceed in the aggregate the penal sum or sums stated in any such annual bond or 
bonds or in any endorsements giving effect to any such increase or reduction. The 
department may permit a substitution of a new bond or bonds for the bond or 
bonds which have been furnished and shall return the old bond or bonds to the 
self-insurer as soon as a new annual bond has been obtained. 
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Chapter 319. AN ACT RELATIVE TO CERTAIN BANK INVESTMENT 
POWERS. 

Be it enacted, etc., as follows: 
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Chap. 320 

Section 3 of chapter 167G of the General Laws is hereby amended by striking 
out paragraph 11, as appearing in the 1990 Official Edition, and inserting in place 
thereof the following paragraph:-

11. Any association or corporation authorized to do a banking business and to 
exercise trust powers in the commonwealth while acting as a fiduciary is 
authorized, in the absence of an express provision to the contrary in the instrument, 
judgment, decree or order creating a trust or other fiduciary relationship, to 
purchase for the fiduciary estate, directly from underwriters or distributors or in the 
secondary market, bonds or other securities which are underwritten or distributed 
by such association or corporation or an affiliate thereof or by any syndicate which 
includes such association or corporation or an affiliate thereof and securities of any 
investment company for which such association or corporation or any affiliate 
thereof acts as adviser, distributor, transfer agent, registrar, sponsor, manager, 
shareholder servicing agent or custodian; provided, however, that (1) nothing in 
this section shall affect the degree of prudence which is required of fiduciaries 
generally under the common law of the commonwealth and (2) any such bonds 
or securities so purchased shall have sufficient liquidity and quality to satisfy the 
principles of fiduciary investment; provided, further, that either (1) the investment 
advisory fees, commissions or similar fees to which the trustee or fiduciary is 
entitled to receive as trustee or fiduciary shall be reduced by the amount of any 
investment advisory fees, commissions or similar fees paid to the trustee or 
fiduciary by the investment company or investment trust or (2) the investment 
advisory fees, commissions or similar fees paid to the trustee or fiduciary by the 
investment company or investment trust shall be received in lieu of any investment 
advisory fees, commissions or similar fees that the trustee or fiduciary would 
otherwise be entitled to receive for the investment management of the trust or 
fiduciary account. Any such association or corporation purchasing bonds or 
securities pursuant to this paragraph shall, in any written communication or 
account statement reflecting such purchase, disclose the fact that it or an affiliate 
may have an interest in the underwriting or distribution of such bonds or securities 
and any capacities in which it or an affiliate acts for the issuer of such securities. 

Approved January 5, 1993-

Chapter 320. AN ACT RELATIVE TO THE CHARTER OF THE TOWN OF 
ACUSHNET. 

Be it enacted, etc., as follows: 

The charter of the town of Acushnet which is on file in the office of the archivist 
of the commonwealth, as provided in section 12 of chapter 43B of the General 


