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By Mr. Cawley of Boston, petition of Kevin H. White (Secretary of the Common-
wealth) and Robert L. Cawley that provision be made for an annual statement by
corporations. Mercantile Affairs.

An Act providing for an annual statement for corporations.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 180 of the General Laws is hereby amended by strik
2 ing out section 26A, as most recently amended by chapter 434
3 of the acts of 1964, and inserting in place thereof the following

5 Section 26A. Annual statement: Fee: Violations. Every
6 corporation heretofore or herafter organized under general or
7 special law for any purpose mentioned in this chapter, shall an-
-8 nually on or before June first or on or before the sixtieth day
9 following the end of its fiscal year, if its fiscal year shall end in

10 April or May, prepare and submit to the state secretary a report
11 in such form as the secretary shall prescribe, which shall be signed
12 and sworn to by its president and treasurer, or its presiding and
13 financial officers having the powers of president and treasurer,
14 and a majority of its directors, or officers having the powers of
15 directors, but if such majority is more than five, by at least five
16 of such directors or officers. Such reports shall state the name
17 of the corporation and its legal address; the date of its last-
-18 preceding annual meeting; the names and addresses of the
19 officers heretofore mentioned, and the date on which the term of
20 office of each officer expires; the aggregate value of real estate,
21 and the aggregate value of tangible personal property held by
22 the corporation, or any subdivision thereof; the aggregate in-
-23 come and the aggregate expenditures of the corporation for such
24 fiscal year, each aggregate figure required being accompanied by
25 an itemized statement on forms provided by the state secretary
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26 of the component parts of such aggregate assets, income and
27 expenditures; provided, however, that a public charity which
28 annually furnishes to the attorney general a financial report
29 under the provisions of section eight F of chapter twelve may
30 file a copy of such financial report for any year with the state
31 secretary as its report for such year under this section. The
32 state secretary shall examine such report and if he finds that if
33 conforms to the requirements of this chapter he shall, upon pay-
34 ment of a fee of five dollars, file the same in his office.
35 If the corporation fails to submit its report for two successive
36 years, the charter of such corporation shall be subject to re-
37 vocation by the state secretary. The state secretary shall cause
38 notice of intention to revoke such charter to be sent by regis-

the corporation in default at its last address of39 te
10 record. Failure of such corporation to submit the required re-
-11 ports within ninety days after said notice has been given shall
12 be sufficient cause for the revocation of its charter by the state

Upon the declaration by the state secretary that the
14 charter of the corporation is void, notation shall be made on the
45 records of said corporation on file in his office and revocation
46 shall become effective upon the publication of a notice in at
17 least one newspaper published in the county where the corpora-
18 tion is located that such incorporation is void and of no further

49 effect.
50 This section shall not apply to a church or religious organiza-
51 tion or library association whose real or personal property is
52 exempt from taxation.
53 This act shall take effect on January first, nineteen hundred
54 and sixty-five.


