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Executive Department
State House, Boston, December 22, 196J

To the HonorableSenate and House of Representatives

In accordance with the provisions of Article LVI of the Amend-
ments of the Constitution, I am returning, herewith, House Bill
No. 2223 entitled “An Act Further Regulating The Duties Of The
Commissioner Of Administration And The Comptroller Relative
To Annual Reports.”

The bill in part amends Section 33 of Chapter 7 providing that
the comptroller rather than the commissioner of administration and
finance shall annually submit to the General Court a financial
statement of the condition and transactions of the commonwealth
for the preceding fiscal year which I approve. The bill, however,
goes further and would strike out the requirement that the report
should include the value of securities belonging to or held in trust
by the Commonwealth at their market value at the time of making
the report. It seems to me that such a valuation is highly desirable
and that this salutary provision should not be stricken from the law.

Finally, the provision that the commissioner of administration
and finance shall make an annual report showing the transactions
of his department would seem to be a duplication since the report
to be submitted by the comptroller covers all transactions of the
Commonwealth.

For the foregoing reasons I recommend that the bill be amended
by striking out Section 3 and substituting in place thereof a new
section as follows:

Section 3. Section 35 of said chapter 7, as amended by
section 33 of said chapter 757, is hereby further amended by
striking out the fourth, fifth and sixth sentences and inserting in
place thereof the following: In making such report the comp-
troller shall estimate the value of securities at their market value
at the time of making his report

And by striking out Section 4

Respectfully submitted,
JOHN A. VOLPE,

Cfjc Commontoealti) of a@assacf)usettg

Governor of the Commonwealth.




