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: The president, secretary and a majority of the directors shall execute 
and make oath to the articles of organization specified in section ten of 
said chapter one hundred and fifty-six, which shall, with the records 
and by-laws of the company, be submitted to the commissioner instead 
of to the commissioner of corporations and taxation, and he shall have 
the powers and perform the duties relative thereto specified in section 
eleven of said chapter one hundred and fifty-six; provided, that the 
commissioner shall not approve the articles of organization of a com
pany formed to transact business under any of the clauses of section 
forty-seven until he is satisfied, by such examination as he may make 
and such evidence as he may require, that: (1) the incorporators are 
of good repute and intend in good faith to operate the company; (2) 
the company has capable management; (3) the company has a reason
able prospect for success in the kind or kinds of business which it pro
poses to transact; and (4) the actuarial projections, policy forms, rates, 
dividends, commissions and other expenses contemplated, as well as 
reinsurance, market and taxes are sound and reasonable. He shall exe
cute a certificate of his findings in such form as he may prescribe, which 
shall be attached to the articles of organization prior to the filing thereof 
with the state secretary. Approved March 27, 1966. 

Chap. 9G. AN ACT REQUIRING AN INSURANCE POLICY CONTAINING 
MULTIPLE OPTIONAL BENEFITS TO HAVE A SCHEDULE OF 
SAID BENEFITS PRINTED IN THE POLICY. 

Be it enacted, etc., as follows: 
Subdivision 8 of section 108 of chapter 175 of the General Laws, as 

appearing in section 1 of chapter 275 of the acts of 1954, is hereby 
amended by striking out the second paragraph and inserting in place 
thereof the following paragraph: — 

Nothing herein shall be construed to prevent the approval and use of 
a policy containing multiple optional benefits and the provisions applica
ble thereto; provided, that such policy otherwise complies with the 
provisions of this section; and provided, further, that the schedule of 
benefits appears in the policy and a reference to said schedule of benefits 
appears on the first page of the policy. Approved March 27, 1966. 

Chap. 97. AN ACT RELATIVE TO THE TRANSFER OF A CHARTER LICENSE 
FOR THE CARRIAGE OF PASSENGERS FOR HIRE. 

Be it enacted, etc., as follows: 
The second paragraph of section 7 of chapter 159A of the General 

Laws is hereby amended by striking out the first sentence, as appearing 
in chapter 329 of the acts of 1956, and inserting in place thereof the fol
lowing sentence: — In the event of the decease, incompetency, insol
vency, bankruptcy or corporate reorganization, under the bankruptcy 
law of the United States, of a holder of a certificate of public convenience 
and necessity, or charter license issued under section eleven A, the 
department, upon application of the assignee, trustee or personal repre
sentative, shall conditionally transfer such certificate or charter license 
to him pending decision by the department as to the fitness, willingness 
and ability of said transferee to conduct the operations or business au
thorized by said certificate or charter license. 

Approved March 27, 1966. 


