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By Mr. Ward, a petition of Joseph D. Ward for legislation to provide
a Commonwealth loan program for students enrolled in institutions of higher
learning. Education.

In the Year One Thousand Nine Hundred and Sixty-Eight.

An Act providing a commonwealth loan program for students
ENROLLED IN INSTITUTIONS OF HIGHER EDUCATION.

Be it enacted by theSenate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Section ID of chapter 15 of the General Laws,
2 as appearing in section 2 of chapter 572 of the acts of 1965,
3 is hereby amended by striking out the twentieth paragraph
4 and inserting in place thereof the following paragraph:
5 The board shall administer a scholarship program and
6 a loan program for the purpose of furnishing aid and assist-
-7 ance to students domiciled in the commonwealth and enrolled
8 in and pursuing a program of higher education in any ap-
-9 proved public or private college, normal school, scientific or

10 technical institution, or any other approved institution fur-
-11 nishing a program of higher education. Such scholarship pro-
-12 gram shall consist of the awarding of one quarter, one half, or
13 full scholarships to worthy and qualified students in need of
14 financial assistance, provided that not less than ten nor more
15 than twenty-five per cent of the total amount of scholarships
16 awarded in any one year shall be allotted to students at insti-
-17 tutions of higher education supported by the commonwealth.
18 The board shall establish such regulations governing the eligi-
-19 bility and awarding of scholarships as it shall deem necessary.
20 Such loan program shall consist of the making of loans to such
21 students, their parents or guardians; provided (1) that repay-
-22 ment thereof shall not be required to be begun until five years
23 after graduation or withdrawal from the educational institu-
-24 tion and (2) that no interest shall be charged on such loans.
25 For the purposes of such loans minors shall be deemed to have
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26 full legal capacity to act in their own behalf. Said board may
27 hire such personnel as are necessary for administrative duties
28 and determine their salaries. The board shall annually in the
29 month of June file a complete and full report of its activities
30 with the governor and council. Said board may expend an-
-31 nually such sums as may be appropriated therefor.

1 Section 2. To meet the expenditure necessary in carrying
2 out the provisions of section one relative to a loan program,
3 the state treasurer shall, upon request of the governor and
4 council, issue and sell at public or private sale bonds of the
5 commonwealth, registered or with interest coupons attached,
6 as he may deem best, to an amount to be specified by the
7 governor and council from time to time, but not exceeding in
8 the aggregate, the sum of five million dollars. All bonds
9 issued by the commonwealth, as aforesaid, shall be designated

10 on their face, Board of Higher Education Loan Program, Act
11 of 1968 and shall be on the serial payment plan for such
12 maximum term of years, not exceeding twenty years, as the
13 governor may recommend to the general court pursuant to
14 section 3 of Article LXII of the Amendments to the Constitu-
-15 tion of the commonwealth, the maturities thereof to be so ar-
-16 ranged that the amounts payable in the several years of the
17 period of amortization other than the final year shall be as
18 nearly equal as in the opinion of the state treasurer it is practi-
-19 cable to make them. Said bonds shall bear interest semi-
-20 annually at such rate as the state treasurer, with the ap-
-21 proval of the governor, shall fix. The initial maturities of such
22 bonds shall be payable not later than one year from the date
23 of issue thereof and the entire issue not later than June
24 thirtieth, nineteen hundred and ninety-three.


