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clarify the deduction for federal income taxes under the personal income tax
law. Taxation.

In the Year One Thousand Nine Hundred and Sixty-Eight

An Act clarifying the deduction for federal income taxes
UNDER THE PERSONAL INCOME TAX LAW.

Be it enactedby the Senate and House of Representatives in General
Court assembled, and by theauthority of the same, as follows:

1 Section 1. Clause (e) of section 6of chapter 62 of the
2 General Laws, as most recently amended by section 17 of
3 chapter 796 of the acts of 1967, is hereby further amended by
4 striking out subclause (1) and inserting in place thereof the
5 following subclause: (1) in the case of taxes imposed by
6 the United States with respect to income from the profession,
7 employment, trade or business, the amount deductible shall be
8 an amount equal to one half of the tax due under the appli-
-9 cable provisions of the Federal Internal Revenue Code, as

10 amended and in effect for the taxable year, on account of such
11 income received or accrued within the taxable year, increased
12 by one half of the amount of any deficiency in such tax with
13 respect to income from such sources for a prior taxable year
14 actually paid within the taxable year and decreased by one half
15 of the amount of any refund of such tax for a prior taxable
16 year received during the taxable year, provided that such de-
-17 ficiency or refund, or one half thereof, as the case may be,
18 has not been taken into account in computing the taxpayer’s
19 liability under this chapter for such prior taxable year.

1 Section 2, This act shall apply with respect to taxable
2 years commencing after December thirty-first, nineteen hun-
-3 dred and sixty-seven.

ahr (Enmnunuuralth of Maasarlmartta




